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Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund - An open-ended liquid scheme ® Reasonable returns with lower volatility and higher liquidity over short term e Investment
in debt and money market instruments.

L&T Liquid Fund - An open-ended high liquidity income fund:  Generation of reasonable returns while maintaining safety and superior
liquidity over short term e Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Rriskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund - An open-ended pure income scheme: ® Generation of reasonable and stable income and liquidity over short
term e Investments predominantly in highly liquid money market instruments, government securities and corporate debt

L&T Banking and PSU Debt Fund - An open-ended debt scheme: ® Generation of reasonable returns and liquidity over short term
o Investment primarily in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions in India

L&T Short Term Opportunities Fund - An open-ended debt scheme: e Generation of regular returns over short term
o Investment primarily in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions in India

L&T Arbitrage Opportunities Fund - An open-ended equity scheme: e Generation of reasonable returns over short to medium term
* Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

Rriskomete,

Investors understand that their principal will be
at moderately low risk

L&T Floating Rate Fund - An open-ended income scheme: ® Generation of regular income over short to medium term  Investment
substantially in floating rate debt/money market instruments, fixed rate debt/money market instruments swapped for floating rate returns,
and fixed rated debt securities, government securities and money market instruments

L&T Short Term Income Fund - An open-ended income scheme: e Generation of reasonable returns over short to medium term

o Investment in fixed income securities and money market instruments

L&T Income Opportunities Fund - An open-ended income scheme: e Generation of regular returns and capital appreciation over
medium to long term e Investment in debt instruments(including securitized debt), government and money market securities

L&T Flexi Bond Fund - An open-ended income scheme: ® Generation of reasonable returns over medium to long term e Investment in
fixed income securities

L&T Triple Ace Bond Fund - An open-ended pure income scheme: ® Generation of regular and stable income over medium to long
term e Investment in debt market securities such as non convertible debentures, bonds issued by corporates, bank and government,
commercial paper, certifi cate of deposits and other money market instruments

L&T Gilt Fund - An open-ended dedicated gilt (government securities) scheme: ® Generation of returns over medium to long term
 Investment in Government Securities

L&T Monthly Income Plan - An open-ended income scheme with no assured returns (Monthly Income is not assured & is subject to the
availability of distributable surplus): ® Generation of monthly income over medium to long term e Investment in debt, equity and money
market instruments

L&T Resurgent India Corporate Bond Fund - An open-ended income scheme: ® Generation of income over medium to long term

o Investment primarily in debt and money market securities of fundamentally strong corporate/ companies in growth sectors which are
closely associated with the resurgence of domestic economy

Riskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund - An open-ended equity growth scheme: e Long term capital growth e Investment predominantly in equity and equity-
related securities

L&T Tax Advantage Fund - An open-ended equity linked savings scheme: ® Long term capital growth e Investment predominantly in
equity and equity-related securities

L&T India Special Situations Fund - An open-ended equity growth scheme: e Long term capital growth e Investment predominantly
in equity and equity-related securities, with key theme focus being “Special Situations”, i.e. “situations that are out of the ordinary”

L&T India Large Cap Fund - An open-ended equity growth scheme: e Long term capital appreciation ® Investment in equity and equity
related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks

L&T India Value Fund - An open-ended equity growth scheme: e Long term capital appreciation ® Investment predominantly in equity
and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Business Cycles Fund - An open-ended equity scheme: ® Long term capital appreciation  Investment predominantly in equity and
equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic allocation
between various sectors and stocks at different stages of business cycles in the economy

L&T Tax Saver Fund** - An open-ended equity linked tax savings scheme: ® Long term capital appreciation e Investment predominantly
in equity and equity-related instruments

L&T Dynamic Equity Fund - An open-ended equity growth fund: e Long term capital appreciation and generation of reasonable returns
* Investment in equity and equity related instruments, derivatives and debt and money market instruments.

L&T India Prudence Fund - An open-ended equity growth fund: e Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity-related securities and debt and money market instruments.

L&T Equity Savings Fund - An open-ended equity scheme:  Generation of regular income by predominantly investing in arbitrage

opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity
related instruments. e Investment in equity and equity related instruments, derivatives and debt and money market instruments

Rriskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund - An open-ended equity scheme: ® Long term capital appreciation e Investment primarily in midcap equity and equity-
related securities

L&T Infrastructure Fund - An open-ended equity scheme: ® Long term capital appreciation e Investment predominantly in equity and
equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund - An open-ended equity scheme: ® Long term capital appreciation ® Investment predominantly in equity
and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small cap
stocks); and foreign securities

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

** |n order to comply with requirements of ELSS 2005 guidelines, further subscription/switch-in into L&T Tax Saver Fund is restricted with effect from November 23, 2012.
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Equity Market Review

Indian markets made a smart recovery amid volatility led by continued strong flows, improving macro data on growth and upbeat start to quarterly earnings. In the month of April, Nifty
and Sensex gained 6.2% and 6.6%, respectively.

After a stint of volatility in first quarter of CY18, global markets settled down and all the indices ended on positive note. Globally, FTSE 100 was the top performer with (+6.4%), followed
by Euro Stoxx (+5.2%), Nikkei (+4.7%) and Hang Seng ended with (+2.4%). Dow Jones was the worst performer with (+0.2%) return.

MSCI Emerging market underperformed, Indian domestic market with (-0.6%) return. MSCI AWI Index ended with (+1.7%) gains. BSE Mid cap index performance was in line with its
larger peers and ended the month with (+6.6%) return. BSE Small cap index outperformed its larger peers and ended the month with (+8.3%) returns.

Sector Performance

Majority of the sectors traded with positive bias and ended in green. Information Technology was the top performer with (+12.1%) return. Consumer Staples (+9.9%), Real Estate (+9%),
Healthcare (+7.6%), Auto (+7.4%) and Metals (+7.2%) outperformed Nifty. Capital Goods (+5.8%), Banking (+5.3%) and Power (+5.3%) underperformed Nifty. Oil & Gas with (-1.3%)
was the worst performer in month of April.

Institutional Activity

After turning buyers in the previous month, Fll returned as net sellers in month of April with $978 Mn of outflows during the month which took down their YTD net inflow to $1.1Bn.
Domestic investors continued to be net buyers with net inflows of $1.3 Bn taking their YTD tally to $5.1 Bn. Mutual Funds continued to drive inflows with $1.4 Bn while Insurance
companies were net sellers to the tune of $145 Mn.

Macro Economic Developments

India’s Industrial production for the month of February stayed resilient at 7.1% which was higher than consensus estimates. Base effect post demonetization has been supportive to
growth, but double digit expansion in many manufacturing sector suggest broad based strength. Capital goods grew by 20% YoY to highest level in last 28 months. For third consecutive
month CPI inflation eased and clocked 4.3% although it was higher than consensus estimates as core CPI inflation surprised. March trade deficit widened to $13.7 Bn from $12 Bn in
previous month. Decline in Gems & Jewellery and Textile exports led to widening of deficit. Import growth slowed but was positive at 7.1% Trade deficit rose to $156.8 Bn (6.4% of GDP)
in FY18 from $108.5 Bn last year (4.9% of GDP). RBI maintained status-quo during April review keeping policy rate at 6%. More importantly, RBI marked down its inflation forecast for
2018-19 t0 4.7%-5.1% in first half and 4.4% in second half of fiscal year. India Metrological Department predicted a normal monsoon this year. It pegged the season’s rainfall at 97 %
of long term average.

Outlook

After sliding 4.9% in February and 3.6% in March, Nifty rebounded strongly and surged 6.2% in April, its highest monthly gain in last 24 months. The rebound in last one month in
Indian markets was driven by information technology stocks, which in turn highlights the markets expectation of higher earnings on the back of weaker currency. Market has ignored
the negative implications of higher crude oil prices, on inflation, currency and current account deficit. But we do note that high frequency data of IIP, core sector growth, monthly vehicle
sales, and GDP numbers point toward bottoming out of macros. Markets will continue to closely monitor election outcomes in state of Karnataka in May. We expect the economy to
recover in FY19 as GST related disruption settles and consumption revives, led by rural recovery. The evidence around recovery in rural consumption is getting stronger with every passing
quarter and early results of 4QFY18 & management commentary bolster this view. Prediction of third consecutive year of normal monsoon, expectations of higher MSP hikes, expansion
of DBT schemes, and a busy election calendar should ensure a supportive and conducive backdrop for rural consumption. Valuations are at long-term averages and need to be supported
by earnings revival. We prefer to stay invested in well managed companies with earnings visibility and reasonable valuations.

Debt Market Review

Indian government bonds ended lower over the month. Yields rallied after the RBI cuts its inflation forecast in the RBI Monetary policy review. The central bank in its policy review kept
interest rates unchanged.

The Reserve Bank of India liberalized the External Commercial Borrowing (ECB) policy by including more sectors in the window. The RBI decided to increase the ECB Liability to Equity Ratio
for ECB raised from direct foreign equity holder under the automatic route to 7:1. This ratio will not be applicable if total of all ECBs raised by an entity is up to $5 million or equivalent.

Globally, government bond yields gained over the month. US Treasuries fell in light of increased risk appetite given the gains in equities. During the month, crude oil prices touched $75
mark in April, before retreating to below $70.

Market performance
The 10-year benchmark G-sec yield closed at 7.77%, up by 37 bps from its previous close of 7.40% while that on the short-term 1-year bond ended 25 bps higher at 6.70%.

In the corporate bond segment, yields rose across the yield curve over the month. The 10-year AAA bond yield ended 31 bps higher at 8.48%, while the short-term 1-year AAA bond
yield ended 7 bps up at 7.83%. The spread between 1-year and 10-year AAA bond widened. Within the short term segment, yield on 3-month commercial paper (CP) was down 48 bps
to 7.44% while 1-year CP yield was down 29 bps at 7.88%.

Macroeconomic developments

Inflation: Annual WPI inflation edged down for the fourth consecutive month to 2.47% in March, from 2.84% in February. Meanwhile, CPI inflation eased to a five-month low in March,
t0 4.28% from 4.44% in February as vegetable prices eased further.

Index of Industrial Production (IIP): Maintaining high growth for the fourth month in a row, industrial production surged 7.1% in February, mainly driven by robust performance of the
manufacturing sector coupled with higher offtake of capital goods and consumer durables. Manufacturing sector grew at 8.7% while capital goods output rose by a robust 20% in
Feb. Consumer durables was up at 7.9% vs 4.6% in February 2017. Electricity generation rose by 4.5% compared to 1.2%. However, mining output declined by 0.3% against a growth
4.6% earlier.

Rupee: The Indian currency depreciated by 2.28% to Rs 66.6613 per US Dollar due to rising crude oil prices.
Outlook

The month of April saw very high volatility in the rates market across the curve. The 10-year benchmark government bond (gsec) rallied from a peak of 7.78% in March to a low of 7.10%
in the first week of April. The rally was on the back of reduced Gsec supply in the 1st half.

RBI allowing banks to spread out the losses on the AFS and HFT book in 3q and 4q of FY18 over 4 quarters and the RBI monetary policy perceived by the market as dovish. Subsequently
yields on 10yr increased substantially from a 7.10% to a high of 7.78% as 1st half SDL supply was higher than expected, march inflation reading was a higher, 10yr UST yield moved from
2.75% to 3%, Brent crude moved up from 67% / barrel to 75% / barrel, USD-INR depreciated from 65 to 67 and the minutes of the MPC came out to be much more hawkish in contrast
to the actual policy. The increase in Fil limits on Gsec from 5% to 6% and a follow on circular on removing minimum tenure of 3yr at time of investment for Gilts/SDLS and lowering from
3yrto 1 yr for corporate bonds failed to cheer the bond markets. On the contrary Flls were net sellers for the month selling 14000cr of Gilts and Bonds together.

Yield on the 1 to 5 year corporate bonds also saw huge volatility during the month with 5 year corp bonds rallying from 8.15% in mid march to 7.50% in 1st week of April and losing
all the gains and trading in the range of 8.30% - 8.45%. 1 year CDs also rallied from 7.50% to 7% and back to 7.70%

Going forward, MPC meeting in June will be a key event to watch out for as 2 of the 6 MPC members are likely to change the stance from neutral to “withdrawal of accommodation”.
One or two more votes for a change in stance which we think has a very high probability considering crude, commodities and currency continues to be under pressure. The MPC will
also provide a much needed guidance on the trajectory of the rate hikes in the future in an environment where global cues are unfavorable (higher crude, depreciating EM currencies,
unwinding of FED balance sheet along with rate hikes) and there are considerable risks on domestic sides (meeting the fiscal target, upside risks to inflation, political uncertainty).

Like in our previous communication, we would recommend investors to be cautious and maintain fund allocations strictly within their risk appetite and limits, as this year we are likely to
see wild swings in market expectations from one extreme to the other. From a medium term perspective, we believe the 10-year gsec yield is likely to hover in the 7.5-8.25%.

In the coming months, we expect yields to trade in a range while the market waits for the MPC policy decision in the first week of June. We have reduced our over-weight duration
positions across funds. Funds such as L&T Ultrashort Term Fund and L&T Short Term Opportunities Fund offer very good carry adequately compensating for any rate hikes during the
second half of the year. In the accrual fund segment, we believe the sweet spot continues to be the AA space, where yields are still quite attractive and credit risks well contained. L&T
Short Term Income Fund, which is predominantly invested in the AA space, is hence an attractive investment proposition. We expect bank MCLRs to move up over the next 3-6 months,
which should result in yields for A rated issuers to move up in the bond market as well. Till that happens, we prefer keeping less exposure to A rated bonds in L&T Income Opportunities
Fund, while deploying mainly in the AA segment.

Source: Bloomberg

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient
should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation
to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular
needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax
and financial advisors before investing.

Market Review
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L&T Equity Fund L&T Financial Services

Data as on April 30, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on April 30, 2018) g Industry Net Industry Net
Dividend Option - Regular Plan  34.037 Assets _ Assets
Growth Option - Regular Plan 85.347 EQtUIJITA& E$UITZ_ ':FLATEDth Stock Exch Transportatlon ion of India Limited o
Dividend Option - Direct Plan 38.066 isted/Awaiting Listing on the Stock Exchanges Container Corporqﬂon [¢) lln ia Il_|rT‘1|te 1.19%
h Opti . | Banks Future Supply Chain Solutions Limited 1.12%
Growth Option - Direct Plan 88.488 HDFC Bank Limited 5.07% Gas
Indusind Bank Limited 4.85%  GAIL India Limited 1.54%
Volatility Measures*: Kotak Mahindra Bank Limited 3.93%  Aegis Logistics Limited 0.63%
Standard Deviation 14.04% Axis Bank Limited 2.72%  Ferrous Metals
R-Squared 0.97 Indian Bank 1.98%  Tata Steel Limited 0.97%
Beta 1.00 Finance Maharashtra Seamless Limited 0.68%
: ) X o K
o o BT o
*Source: ICRA MFIE HDFC Standard Life Insurance Company Limited ~ 1.97%  |ndustrial Capital Goods '
#Risk free rate assumed to be 6.07% Cholamandalam Investment and Finance o, Bharat Electronics Limited 0.94%
(based on 3-months Mibor NSE rate during last 3 months) Company Limited 1.77% Skipper Limited 067%
. 0
Tl Financial Holdings Limited 1.42% Apar Industries Limited 0.52%
Date of Inception ICICI Lombard General Insurance Company Limited ~ 1.16%  pertilisers
Regular Plan May 16, 2005 ICICI Prudential Life Insurance Company Limited 0-922/" Coromandel International Limited 1.76%
Direct Plan January 01, 2013 gsrr:zeriltlnsurance Corporation of India 0.90% Non - Ferrous Metals
Vedanta Limited 0.97%
Expense Ratio+ : 2.06% (Regular) The Ramco Cements Limited 3.02%  Hindustan Zinc Limited 0.78"/‘;
1.46% (Direct) Shree Cements Limited 1.20% Retailing
St T ER 0.4709 UltraTech Cement Limited 1.16%  Fyture Lifestyle Fashions Limited 0.96%
Century Textiles & Industries Limited 1.14% 0 imi
: o ' nat : Future Retail Limited 0.78%
Options Growth and Dividend. Ambuja Cements Limited 111% 1ol Servi
The Dividend Option The India C s Limited 0.97% elecom - services
offers Payout and € India L.ements Limite 2770 Bharti Airtel Limited 1.45%
y Construction Project ;
Reinvestment onstruction Projec . Chemicals
facilities. Larsen & Toubro Limited 5-600/" Pidilite Industries Limited 1.27%
Minimum Application size 5,000 per Ashoka Buildcon Limited 1.38%  Ppetroleum Products
(Initial) application Iie;m;% Electric & Engineering Company 0.53%  Hindustan Petroleum Corporation 0.85%
Additional Investment 1,000 per Consumer Non Durables Limited
application ITC Limited 311% Auto Ancillaries o
Minimum Redemption Size Z500 or 50 units Hindustan Unilever Limited 2929 Tube Investment of India Limited . 0.64%
Fund Manager MrS. N. Lahiri and Asian Paints Limited 1'31 % Telecom - Equipment & Accessories
M karén Desai sttr:lv::‘z s Hmite 2179 Astra Microwave Products Limited 0.54%
' . . Health Servi
(w.e.f. Feb 3, 2017) Tata Consultancy Services Limited 3.73% M::( ln;izrfimietggces 0.54%
(for investments in HCL Technologies Limited 2.23%  construction 2R
foreign securities) Oracle Financial Services Software Limited 1.16%  Gperoi Realty Limited 0.41%
Benchmark S&P BSE 200 TRI Industrial Products Total Y 96.38"/o
Monthly Average AUM R In  2,697.17 Finolex Cables Limited 1.54%  PREFERENCE SHARES =
Crs) Graphite India Limited 1.36%  |isted / Awaiting listing on Stock Exchanges
Month end AUM  In Crs) 2,767.72 Supreme Industries Limited 122%  Media & Entertainment
AlA E_ngmeermg I:|m|ted 0.93%  Zee Entertainment Enterprises Limited 0.06%
% Sector Allocation Media & Entertainment Total 0.06%
- Zee Entertainment Enterprises Limited 2.43%  OTHERS
0 . .
.Banks ] 18.55% Sun TV Network Limited 1.03%  (a) Collateralised Borrowing and Lending o
Finance | 13.13% Auto Obligation 2.53%
Cement | 8.60% Hero MotoCorp Limited 1.61%  (b) Net Receivables/(Payables) 1.03%
Construction Project ] 7.51% Mahindra & Mahindra Limited 1.52%  Net Assets 100.00%
Consumer Non Durables 7.34% Pharmaceuticals Total number of holdings 62
Software | 7.12% Divi's Laboratories Limited 1.26%
Industrial Products | 5.05% Lupin Limited 0.94%
Media & Entertainment | 3529 Sun Pharmaceutical Industries Limited 0.59%
Auto [ 3.13%
Ph tical 799 N .
armaceuticals ] 2.79% SIP Performance of Growth Option as on April 30, 2018
Transportation | 2.31% Si
Gas = 2.17% L&T Equity Fund - Growth 1 Year 3 Year 5 Year 7 Year 10 Year Ince"r‘J:?on
Ferrous Metals 2.14%
Industrial Capital Goods ] 2.13% Total Amount Invested R) 120000 360000 600000 840000 1200000 1560000
Fertilisers 1.76% Market value of the invested amount )| 129830 458041 914199 | 1508677 2743484 4485429
Non - Ferrous I\/IgFaIs ] 1.75% Scheme Returns (%) 15.66 16.33 16.89 16.45 15.79 15.11
o Rsem',"”g ) 11 Z;‘;A’ Total Value of S&P BSE 200 TRI(B*) @) | 129092 | 460955 | 891611 | 1456030 | 2526711 | 3917536
elecom - Services 45%
Chemicals : 127% S&P BSE 200 TRI Returns (B*) (%) 14.46 16.77 15.87 15.45 14.26 13.25
PetrzleumAPr(.chlquts 1 085% (TX‘B"J‘*')V(;')UE of S&P BSE SENSEXTRI 130129 | 451308 | 838612 | 1356014 | 2333078 | 3637705
uto Ancillaries 0.64%
Telecom - E‘};‘C'ggsegrﬁe&; 1 054% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 12.23
Healthcare Services | 0.54% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Construction | 0.41% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP

returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services

Data as on April 30, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on April 30, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 24.976 EQUITY & EQUITY RELATED Mahindra & Mahindra Limited 1.24%
Growth Option - Regular Plan  57.680 Listed/Awaiting Listing on the Stock Exchanges Media & Entertainment
e o
Dividend Option - Direct Plan 30,056 Banks sun TV Network Limited 142%
Growth Option - Direct Plan 59,754 HDFC Bank Limited 3.72%  Zee Entertainment Enterprises Limited 1.03%
P : Kotak Mahindra Bank Limited 3.149%  Hathway Cable & Datacom Limited 0.74%
Axis Bank Limited 2399  Telecom - Equipment & Accessories
Volatility Measures*: City Union Bank Limited 1.40% Sterlite Technologies Limited 2.13%
Standard Deviation 13.99% The Federal Bank Limited 1.319%  Bharti Infratel Limited 0.87%
R-Squared 0.92 ICICI Bank Limited 1.10%  Constructon .
Beta 0.98 Indusind Bank Limited 0.90% SOdtr'eJ Pré);;einesPUmnetd — 8‘7”130?
) : Finance restige Estates Projects Limite T1%
iharpe Batlo# o Housing Development Finance Corporation Limited ~ 3.93%  Somany Ceramics Limited 0.54%
Source: ICRA MFIE 0 General Insurance Corporation of India 1.83%  Industrial Capital Goods
#Risk free rate assumed to be 6.07% hol dal dFi Bharat Electronics Limited 0.98%
" ) Cholamandalam Investment and Finance o
(based on 3-months Mibor NSE rate during last 3 months) Company Limited 1.66%  Skipper Limited 0.72%
Tl Financial Holdings Limited 1.34%  Centum Electronics Limited 0.35%
Date of Inception : ICICI Prudential Life Insurance Company Limited ~ 1.24%  Auto Ancillaries
Regular Plan February 27, 2006 HDFC Standard Life Insurance Company Limited 1.15%  TVS Srichakra Limited o 1.12%
Direct Plan January 01, 2013 ICICI Lombard General Insurance Company Limited ~ 0.83%  Tube Investment of India Limited 0.92%
' Max Financial Services Limited 0.82% Gas
Expense Ratio+ : 1.84% (Regular) Software Aegis Logistics Limited 1.07%
1.34% (Direct) Tata Consultancy Services Limited 422%  GAlLIndia L|m|ted 0.83%
; . Infosys Limited 1.95%  Transportation
Portfolio Turnover : 03610 HCL Technologies Limited 1.44% Navkar Corporation Limited 1.02%
. L CL Technologies Limite: o ! : o
pitere ?r:ce)vl;ti\t]iggr? chl)Vpl)?i%r:\d. Oracle Financial Services Software Limited 1.26% Eontame&ﬂCorp;oranon of India Limited 0.73%
Construction Project errous Metals
. o offers Payout.‘ ) Larsen & Toubro Limited 3.21%  Tata Steel Limited 0.89%
Ml_n!mlum Application size  I500 per a;pplllcatl]gn Ashoka Buildcon Limited 181%  Ratnamani Metals & Tubes Limited 0.66%
(Initial) and in multiples of ¥500 Engineers India Limited 1.62% Tata Steel Limited - Partly Paid Up 0.01%
thereafter Techno Electric & Engineering o,  lextile Products
Additional Investment %500 per application Company Limited 0.62% K pR. Mill Limited 1.36%
and in multiples of 2500 Industrial Products Telecom - Services
o o ereatter Graphite India Limited 3.54%  Bharti Airtel Limited 0.80%
Minimum Redemption Size 500 or 50 units Greaves Cotton Limited 0.89% Idea Cellular Limited 0.42%
Fund Manager Mr S. N. Lahiri Bharat Forge Limited 0.84%  Chemicals
Benchmark S&P BSE 200 TRI WIM Plast Limited 0.63%  AartiIndustries Limited 1.07%
Pharmaceuticals Non - Ferrous Metals
Monthly Average AUM R 3,178.49 d o ) AN
In Crs) v ? : Dishman Carbogen Amcis Limited 1.96%  Hindustan Zinc Limited 1.02%
IPCA Laboratories Limited 1.26%  Paper
Month end AUM R InCrs)  3,284.57 Lupin Limited 1.14%  Emami Paper Limited 1.01%
Alkem Laboratories Limited 0.83%  Petroleum Products _
Sun Pharmaceutical Industries Limited 0.67%  Hindustan Petroleum Corporation o
9 ; o . 1.00%
% Sector Allocation Retailing Limited
. i i imi Healthcare Services
Banks 13.96% Future Lifestyle Fashions Limited 2.49% -are e
Finance | 12 80%0 Future Retail Limited 2.12%  MaxIndia Limited 0.56%
Software ] 8.87% Trent Limited 1.07% ;%EJERENCE FARES 98.37%
. N p Cement
Construction Project | 7-25% The Ramco Cements Limited 2.719% Listed / Awaiting listing on Stock Exchanges
Industrial Products | 5.90% UltraTech Cement Limited 1.07%  Media & Entertainment
Pharmaceuticals | 5.86% ACC Limited 0.90%  Zee Entertainment Enterprises Limited 0.03%
Retailing ] 5.68% Consumer Non Durables Total 0.03%
Cement | 4.68% ITC Limited 2.65%  OTHERS . . .
Consumer Non Durables | 4.66% Berger Paints India Limited 1.02% gz)lgo":fterallsed Borrowing and Lending 2.51%
Auto 3.24% Asian Paints Limited 0.99% igation
?/Iledia & Egte_rtainmegt ] 3.22% Auto s\ll))t'ft Rteceivables/(PayabIes) 16%33:;"
elecom - Equipment & .. 3 909 Hero MotoCorp Limited 2.00%  NetAssets :00%
e 2_73%: P ° Total number of holdings 72
Industrial Capital Goods Jm  2.05% SIP Performance of Growth Option as on April 30, 2018
Auto Ancillaries | 2.04% Si
Gas |= 1.90% L&T Tax Advantage Fund - Growth 1 Year 3 Year 5 Year 7 Year | 10 Year I m?
Transportation 1.75% nception
Ferrous Metals 1= 1.56% Total Amount Invested @) 120000 | 360000 | 600000 | 840000 | 1200000 | 1470000
Textile Products 1.36% Market value of the invested amount ) 129152 483038 981169 | 1630029 | 2996781 4232267
Telecom - Services |= 1.22% Scheme Returns (%) 14.56 20.11 19.79 18.62 17.43 16.12
1 )
Chemicals f1.07% Total Value of S&P BSE 200 TRI (B%) @) 129092 | 460955 | 891611 | 1456030 | 2526711 | 3419954
Non - Ferrous Metals 1.02%
Paper T 1.01% S&P BSE 200 TRI Returns (B*) (%) 14.46 16.77 15.87 15.45 14.26 12.99
Petroleum Products |= 1.00% Total Value of S&P BSE SENSEX TRI (AB*) %) | 130129 451308 838612 | 1356014 | 2333078 3150853
Healthcare Services | 0.56% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 11.77

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Special Situations Fund

Data as on April 30, 2018

L&T Financial Services
Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net  Name of Instrument Rating/ % to Net
(as on April 30, 2018) £4 Assets Industry Assets
Dividend Option - Regular Plan 31.415 EQUITY & EQUITY RELATED Ashok Leyland Limited 1.27%
Growth Option - Regular Plan  52.020 Listed/Awaiting Listing on the Stock Exchanges Tata Motors Limited 0.64%
. M Finance Retailing
D|V|der;d Op.t|on Dpnrectp:’lan 2431(7)471‘61 Cholamandalam Investment and 4.33% Future Lifestyle Fashions Limited 1.84%
(Crrzwiin Ojgiiterm = DI HEm : Finance Company Limited 227 Future Retail Limited 1.55%
Bharat Financial Inclusion Limited 3.43% Telecom - Services
Volatility Measures*: Muthoot Finance Limited 2.52% Bharti Airtel Limited 1.67%
Standard Deviation 14.30% IIFL Holdings Limited 2.16% Idea Cellular Limited 0.78%
R-Squared 0.89 ICICI Lombard General Insurance 119% Chemicals
B 0'98 Company Limited o ) NOCIL Limited 2.05%
S ) : ICICI Prudential Life Insurance Company Limited 1.03% Ferrous Metals
Sharpe Ratiott 0.60 Banks o Jindal Steel & Power Limited 0.99%
*Source: ICRA MFIE Kotak Mahindra Bank Limited 4.17% Tata Steel Limited 0.92%
#Risk free rate assumed to be 6.07% Axis Bank Limited 3.14% PR . oo
(based on 3-months Mibor NSE rate during last 3 months) The Federal Bank Limited 2.16% ?gi:&i;:miﬂlespamy Paid Up 0.02%
I It imi 0
(R:IBtK é"min _Ba_ndelmlted 1'970& Titan Company Limited 1.70%
Date of Inception : ank Limite 1.53%  roxtiles - Cotton
lar Pl Industrial Products imited o
Rlegu ar Plan May 22, 2006 Bharat Forge Limited 2.64% RSWM Limite 1.44%
Direct Plan January 01, 2013 Finolex Cables Limited 2.15%  Gas o .
Portfolio Turnover : 06955 Supreme Industries Limited 1.85% Petronet LNG Limited . 1.15%
; . : AIA Engineering Limited 1.84% Telecom - Equipment & Accessories
Expense Ratio+ : 2.17% (Regular) Graphite India Limited 1.63%  BhartiInfratel Limited 1.15%
1.57% (Direct) Swaraj Engines Limited 1.38% Non - Ferrous Metals
Options Growth and Dividend. WIM Plast Limited 0.61% Hindustan Zinc Limited 0.97%
The Dividend Option Software Petroleum Products
ggiirvseztaryn%%tt?‘ggilities Tata Consultancy Services Limited 3.38% Emdtu(sjtan Petroleum Corporation 0.83%
L . o HCL Technologies Limited 2.83% Imitea .
Minimum Application size  ¥5,000 per application MphasiS Limited 1.72% Industrial Capital Goods
(Initial) Oracle Financial Services Software Limited 1.50%  SkipperLimited 0.80%
Additional Investment 1,000 per application Pharmaceuticals Total 97.35%
Minimum Redemption Size 500 or 50 units Dishman Carbogen Amcis Limited 2.16% P,REFERENCE_ _SHABE_S
L e Mr S, N. Lahiri and Divi's Laboratories Limited 167% Listed / Awaiting listing on Stock Exchanges
M. Karan Desai Torrent Pharmaceuticals Limited 1.42% Non - Ferrous Metals .
ey . Lupin Limited 1.06% ¥efalma Limited g-lg f
AW g 4 Sun Pharmaceutical Industries Limited 0.45% ota 187
investments in foreign . DEBT INSTRUMENTS
securities) Construction o Fixed Rates Bonds - Corporate
Benchmark S&P BSE 200 TRI KNR Constructions L|lm|lted 1.70% Listed/awaiting listing on the stock exchanges
Monthly Average AUM R 1,340.96 Brigade Enterprises Limited 138%  Blue Dart Express Limited ICRAAA  0.01%
In Crs) E‘::i?:(; Housing and Development 1.00% Blue Dart Express Limited ICRAAA  0.01%
Month end AUM R InCrs)  1,390.92 DLF Limited 0.91% Total 0.02%
Arihant Superstructures Limited 0.65% OTHERS i i i
o, Sector Allocation Cement (oaul)ﬂ(i:;);lta;:irallsed Borrowing and Lending 2.30%
Finance 14.66% Century Textiles & Industries Limited 2.11% (b) Net Receivables/(Payables) 0.15%
0 ACC Limited 1.40%
Banks | 12.97% e indh imited “07%  NetAssets 100.00%
Industrial Products | 12.10% ;he In Cla Cements L|_m|ct1e 132%  Jotal number of holdings 58
Software 9.43% ree Cements Limite 0.71% - - - —
Pharmaceuticals | 6.76% Construction Project All corporate ratings are assigned by rating agencies like CRISIL;
Construction 5 649, ° Larsen & Toubro Limited 4.27%  CARE; ICRA; IND.
Cement ] 5'54; Consumer Non Durables
. 0
: ot ] Emami Limited 2.06%
Construct P t 279
Const?ngrrLlilz:wogurr:i)elzs 1 jg;f Akzo Nobel India Limited 2.02%
. 0
Auto ] 4.04% Auto
Retailing ] 3.39% Bajaj Auto Limited 2.13%
Telecom - Services 2.45%
Chemicals 2.05% . .
Ferrous Metals | 1.93% SIP Performance of Growth Option as on April 30, 2018
] | ‘
CO?ZL;:”; Dg;?ée: E 11 fo L&T India Special Situations Fund 1 Year 3 Year | 5Year 7 Year 10 Year IncSeI::ieon
= B 0
Telecom - Equipment & 1. 1 159 Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1440000
Non - Ferrous Metals 1= 1.15% Market value of the invested amount ) 130314 477902 969283 | 1646086 3054995 | 4035047
Gas |« 1.15% Scheme Returns (%) 16.45 19.34 19.29 18.90 17.79 16.08
Petroleum Products = 0.83% Total Value of S&P BSE 200 TRI (B*) ®) 129092 | 460955 | 891611 | 1456030 | 2526711 | 3303528
0
Industrial Capital Goods J+ 0.80% S&P BSE 200 TRI Returns (B*) (%) 1446 | 16.77 1587 | 1545 14.26 13.06
Total Value of S&P BSE SENSEX TRI (AB*) ) 130129 451308 838612 | 1356014 2333078 | 3040314
S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 11.80

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity related securities including equity derivatives.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Large Cap Fund
Data as on April 30, 2018

Fund Details

NAV of Plans/Options
(as on April 30, 2018) £4

Dividend Option - Regular Plan 17.776

Growth Option - Regular Plan  26.549
Dividend Option - Direct Plan  18.990
Growth Option - Direct Plan ~ 27.552
Volatility Measures*:

Standard Deviation 13.59%
R-Squared 0.95
Beta 0.96
Sharpe Ratio# 0.29

*Source: ICRA MFIE
#Risk free rate assumed to be 6.07%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

October 23, 2007
January 01, 2013

0.3852
2.51% (Regular)
1.91% (Direct)

Growth and Dividend.
The Dividend option
offers Dividend
Payout and Dividend
Reinvestment facilities.

5,000 per application

Portfolio Turnover :
Expense Ratio+ :

Options

Minimum Application size
(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

1,000 per application
%500 or 50 units

Mr Venugopal Manghat
and Mr. Karan Desai

(w.e.f. Feb 3, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 100 TRI
Monthly Average AUM R 386.61
In Crs)
Month end AUM R InCrs) 397.02

% Sector Allocation

Banks | 17.79%
Finance | 11.69%
Software | 8.82%
Consumer Non Durables | 8.71%
Cement | 7.11%
Petroleum Products | 6.61%
Auto | 5.91%
Construction Project ] 5.68%
Industrial Products | 3.82%
Pharmaceuticals | 3.20%
Industrial Capital Goods ] 2.25%
Non - Ferrous Metals | 2.17%
Construction | 2.02%
Consumer Durables | 1.95%
Ferrous Metals | 1.90%
Telecom - Services | 1.71%
Auto Ancillaries | 1.71%
Media & Entertainment | 1.66%
Retailing T 135%
Gas || 0.73%
Pesticides || 0.66%
Telecom - Equipment & 7, 5509,

Accessories J

Portfolio Allocation

L&T Financial Services
Mutual Fund

—

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Graphite India Limited 1.05%
Listed/Awaiting Listing on the Stock Exchanges Pharmaceuticals
Banks Divi's Laboratories Limited 1.97%
HDFC Bank Limited 8.36% Sun Pharmaceutical Industries Limited 1.23%
Indusind Bank Limited 3.77% Industrial Capital Goods
Kotak Mahindra Bank Limited 3.57% Bharat Electronics Limited 2.25%
ICICI Bank Limited 1.30% Non - Ferrous Metals
State Bank of India 0.79%  Vedanta Limited 1.50%
Finance Hindalco Industries Limited 0.67%
Housing Development Finance Corporation 4.74%  Construction
Limited Oberoi Realty Limited 1.47%
HDFC Standard Life Insurance Company Limited 2.54% ) .
. o Godrej Properties Limited 0.55%
Bajaj Finserv Limited 1.85%
Cholamandalam Investment and Finance Consumer Durables
i) 1.71% ; i 9
Company Limited Amber Enterprises Limited 1.95%
ICICI Lombard General Insurance Company Limited 0.85% Ferrous Metals
Software Tata Steel Limited 1.40%
Tata Consultancy Services Limited 3.81% Jindal Steel & Power Limited 0.47%
HCL Technologies Limited 2.26%  Tata Steel Limited - Partly Paid Up 0.03%
Infosys Limited 2.01%  Auto Ancillaries
Tech Mahindra Limited 0.74% MRF Limited 1.71%
Consumer Non Durables Telecom - Services
ITC Limited 4.52% Bharti Airtel Limited 1.71%
Hindustan Unilever Limited 1.81% Media & Entertainment
Asian Paints Limited 1.05%  Zee Entertainment Enterprises Limited 1.54%
Britannia Industries Limited 0.81% Retailing
Progter & Gamble Hygiene and Health Care 0.52% Future Retail Limited 1.02%
Limited Trent Limited 0.33%
Cement Gas
The Ramco Cements Limited 2.93%  GAlL India Limited 0.73%
UltraTech Cement Limited 2.28% Pesticides
Shree Cements Limited 1.90% UPL Limited 0.66%
Petroleum Products Telecom - Equipment & Accessories
Reliance Industries Limited 5.95% Sterlite Technologies Limited 0.55%
Hindustan Petroleum Corporation Limited 0.66% Total 97.88%
Auto PREFERENCE SHARES
Maruti Suzuki India Limited 3.33% Listed / Awaiting listing on Stock Exchanges
Hero MotoCorp Limited 1.35% Media & Entertainment
Eicher Motors Limited 1.23% Zee Entertainment Enterprises Limited 0.12%
Construction Project Total 0.12%
Larsen & Toubro Limited 4.52% OTHERS
Voltas Limited 0.59% (a) Collateralised Borrowing and 2.23%
KEC International Limited 0.57% Lending Obl-lgatlon
. (b) Net Receivables/(Payables) -0.23%
Industrial Products Net Assets 100.00%
1 I 0
Bharat Forge Limited 2.77% Total number of holdings )
SIP Performance of Growth Option as on April 30, 2018
L&T India Large Cap Fund 1 Year 3 Year 5 Year 7 Year | 10 Year Incselzgiieon
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 | 1270000
Market value of the invested amount )| 127292 436284 848064 | 1383135 | 2496227 | 2688988
Scheme Returns (%) 11.55 12.92 13.83 14.01 14.03 13.53
Total Value of S&P BSE 100 TRI (B*) }) 128511 455419 864768 | 1405490 | 2428165 | 2588389
S&P BSE 100 TRI Returns (B*) (%) 13.52 15.92 14.62 14.46 13.51 12.86
(TXE"*')\?;')UE of S&P BSE SENSEX TRI 130129 | 451308 | 838612 | 1356014 | 2333078 | 2489296
S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 12.17

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian

markets. The Scheme will predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Value Fund

Data as on April 30, 2018

L&T Financial Services

Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net  Name of Instrument Rating/ % to Net
(as on April 30, 2018) £4 Assets Industry Assets
P!
Dividend Option - Regular Plan 28.832 EQUITY & EQUITY RELATED Tata Global Beverages Limited 1.52%
Growth Option - Regular Plan  38.361 :;i_sted/Awaiting Listing on the Stock Exchanges (G:ﬁgrrsjiclgtljsustrles Limited 0.55%
- . ; inance . .
Dividend Oppon - l?wect Plan  31.679 Housing Development Finance 345 Tata Chemicals Limited 1.94%
Growth Option - Direct Plan ~ 39.958 Corporation Limited 275 Aarti Industries Limited 1.02%
Bajaj Finserv Limited 1.27%  Deepak Nitrite Limited 0.59%
! : : o K | . . - K
e Holdngs e 1 i Home brenatongLnies B
Standard Deviation 15.84% Mahindra & Mahindra Financial 1029 Ferrous Metals
R-Squared 0.85 Services Limited ’ Jindal Steel & Power Limited 1.98%
Beta 1.06 lIFL Holdings Limited | 1.01%  Tata Steel Limited , 1.52%
Sharpe Ratio oy EOUS'”Qt& U[baﬁt Ddeve opment 0.45% Tata Steel Limited - Partly Paid Up 0.03%
b orporation Limite : Retailin
*Source: ICRA MFIE BSE Limited 023%  Fire Retail Limited 2.09%
#Risk free rate assumed to be 6.07% Banks o 0 Future Lifestyle Fashions Limited 1.14%
(based on 3-months Mibor NSE rate during last 3 months) The Federal Bank Limited 2.07%  Auto Ancillaries
Axis Bank Limited 1.64% MRF Limited 1.83%
ICICI Bank Limited 1.27% ; ac Limi '
Date of Inception Indian Bank 1.08"/3 iﬂl;gshna Industries Limited 1.38%
Regular Plan January 08, 2010 Vijaya Bank » 0.90%  Mahindra & Mahindra Limited 1.90%
Direct Plan January 01, 2013 Karur Vysya Bank Limited 0.88%  Hero MotoCorp Limited 0.87%
State Bank of India 0.79% Non - Ferrous Metals
Expense Ratio+ : 1.99% (Regular) Bank of Baroda 0.61%  \edanta Limited 1.74%
1.39% (Direct) City Union Bank Limited 0.17%  National Aluminium Company Limited 0.94%
Portfolio Turnover : 0.3963 Constriction project 3340, Fertilisers
. ) - 2% 70 Coromandel International Limited 1.20%
Options %:Ce)VgiCi ggr?dDol\Sgggd' EECCCTﬁEgEO”m Limited 1 ?8 02 éuan Agro Chemicals Limited 0.77%
5 : as
offers Dividend Engineers India Limited 0.99%  |ndraprastha Gas Limited 0.93%
Payout and Dividend Indian Hume Pipe Company Limited 0.17%  GAIL India Limited 0.88%
Reinvestment facilities. Software Industrial Products ’
Minimum Application size 5,000 per application HCL Technologies Limited 2.15%  Graphite India Limited 1.71%
(Initial) Infosys Limited 1.47%  Media & Entertainment
H H T 0 . .
Additional Investment 1,000 per application MindTree Limited 1.43%  sun TV Network Limited 1.62%
Minimum Redemption Size 2500 or 50 units Persistent Systems Limited 1.10%  Telecom - Equipment & Accessories
fnimu ption >iz or>Bunt Tech Mahindra Limited 0.81%  Sterlite Technologies Limited 1.38%
Fund Manager Mr. Venugopal Manghat Construction Industrial Capital Goods
and Mr. Karan Desai Oberoi Realty Limited 1-70% Bharat Electronics Limited 0.76%
(w.ef. Feb 3, 2017) Sunteck Realty Limited 1.23%  Apar Industries Limited 0.30%
; T Sobha Limited 0.87%  Ppesticides
(for investments in Prestige Estates Projects Limited 0.83%  UPL Limited 0.91%
foreign securities) KNR Constructions Limited 0.68%  Hotels ’
Benchmark S&P BSE 200 TRI Brigade Enterprises Limited 0.51%  EH Limited 0.90%
Monthly Average AUM @  7,802.83 Petroleum Products Textile Products
In Crs) Reliance Industries Limited 3.84% kPR Mill Limited 0.66%
Hindustan Petroleum Corporation il o [ imi ’
Month end AUM @ In Crs)  8,073.48 Limited P 0.82%  Dollar Industr|es_L|m|ted 0.22%
Mangalore Refinery and Telecom - Services 0
% Sector Allocation Petrochemicals Limited 0.67% E:Se(;e”mar Limited 0.72%
: 7 Cement I o
Finance | 9.75% The Ramco Cements Limited 211% West Coast Paper Mills Limited 0.300/0
Banks 9.41% Grasim Industries Limited 168% lotal 92.56%
Construction Project | 7.26% The India Cements Limited 0A56°/o PREFERENCE SHARES
E ) . ° Li Awaiting listi k Exch
Software ] 6.96% JK Lakshmi Cement Limited 0.45% N'Is:;da /& o :::agi’n:t;:f on Stock Exchanges
1 T 1 imi 0
Petroleicr;nSPtrr(;J;Lt;?tr; E 55583%/% Elr:frfno;cp:;at?gfsmltEd 0.39% Zee Fintertainment Enterprises Limited 0.00:/0
. o
Cement 1 5.19% Divi's Laboratories Limited 2.80% ;r)?rt:ERS 0-00%
Pharmaceuticals | 4.82% Sun Pharmaceutical Industries Limited O.96ZA; (a) Collateralised Borrowing and 8.04%
Consumer Non Durables ] 4.78% Dishman Carbogen Amcis Limited 0.89%  Lending Obligation -
Chemicals | 4 '56°/ Neuland Laboratories Limited 0.17%  (b) Net Receivables/(Payables) -0.60%
emicals | 207 Consumer Non Durables Net Assets 100.00%
Ferrous Meltals i 3.53% ITC Limited 2.71%  Total number of holdings 80
Retailing 3.23%
Auto A”C“'Aa”fs | 23-7271[;" SIP Performance of Growth Option as on April 30, 2018
uto . (]
Non - Ferrous Metals | 2.68% L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
Fertilisers. | 1.97% Total Amount Invested ) 120000 360000 600000 840000 1000000
0
dustia Prodfcatz | 113110/”’ Market value of the invested amount ®)| 126821 478440 | 1084304 | 1949219 2512028
. (]
Media & Entertainment 1 1.62% Scheme Returns (%) 10.79 19.42 23.93 23.66 21.38
Telecom - Equipment & 1 1.38% Total Value of S&P BSE 200 TRI (B*) ) 129092 460955 891611 1456030 1823350
Industrial Capial Goods = 1.06% S&P BSE 200 TRI Returns (B*) (%) 14.46 16.77 15.87 1545 14.01
Pesggf:lz ) g-ggz" (TX;')V(;')“G of S&P BSE SENSEXTRI 130129 451308 838612 | 1356014 1701243
. 0
Textile Products = 0.88% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.41
Telecom - Services |= 0.72% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Paper 0.30% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP

returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on
undervalued securities. The Scheme could also additionally invest in Foreign Securities in international markets.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase
applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33 9



L&T Midcap Fund L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on April 30, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 51.500 EQUITY & EQUITY RELATED Dishman Carbogen Amcis Limited 0.67%
Growth Option - Regular Plan  148.680 Listed/Awaiting Listing on the Stock Exchanges Industrial Capital Goods 5
o - ; Finance Thermax Limited 1.49%
2|V|der;d009t|on —Dl?lredprlan ?45151 111(9)0 Cholamandalam Investment and Finance 5710 Iz%%cl HézlavLy. Erjtglgeenng Limited (1)(13%2//0
rowth Option - Direct Plan . C Limited R ndia Limite 62%
M%TgsgzralmlF?nance Limited 2.05%  Tiveni Turbine Limited 0.36%
Volatility Measures*: Bharat Financial Inclusion Limited 1.96%  Centum Electronics Limited 0.20%
o Sundaram Finance Limited 1.93% Chemicals
Standard Deviation 16.00% Multi Commodity Exchange of India Limited 0.39% éartl 'E‘L@fﬁ?ei.L”ﬁg'g&d 82%://"
R-Squared 0.86 CRISIL Limited 0.34% eepark Nitrite Limite gl
Beta 0.91 Sundaram Finance Holdings Limited 0.13%  Vinati Organics Limited . 0-4724’
- Ratiof 095 Industrial Products Oriental Carbon & Chemicals Limited 0.43 o/o
arpe Ratio . Supreme Industries Limited 2.01%  AksharChem India Limited . ... 030%
*Source: ICRA MFIE Graphite India Limited 1.73%  Hotels, Resorts And Other Recreational Activities .
?;)Risk&‘ree rate aSSLﬁmedth be 6.07%d | » AIA Engineering Limited 1.45% Emﬂnncqi!?:dHotels Company Limited } 431(7)40
ased on 3-months Mibor NSE rate during last 3 months) Cummins India Limited 1.41% imi S
Timken India Limited 0.49% Fe';ﬁ‘gft Nlleg{:apls Limited 1.55%
. Swaraj Engines Limited 0.45% Indal Steel & Fower Limite 227
Date of Inception Bank; 9 ° Ratnamani Metals & Tubes Limited 1.00%
i The Federal Bank Limited 1.82% 2270
Direct Plan January 01, 2013 I Bank 1-050/2 Max India Limited 0.83%
Expense Ratio+ : 2.06% (Regular) RBL Bank Limited 097% Gas o
1.46% (Direct) AU Small Finance Bank Limited 0.97% 'setg's LotglLSlEIICGS 'L-,'m!f[ez éég;’
. Union Bank of India 0.45% etrone imrte 657
Pol’t.foho Turnover : 0.4707 N Consumer Non Durables ? Telecom - Equipment & Accessories 5
Options Growth and Dividend. The Emami Limited 2.27% Sterh_te Technologies Limited 1.56%
Dividend option offers Berger Paints India Limited 2.13%  Textile Products
Dividend Payout and ia Limi 9 Dollar Industries Limited 0.88%
Bivis el Ra mesTmai: Akzo Nobel India Limited 1.93% KPR Mill Limited 0.52%
s, Avanti Feeds Limited 0.81% RV LImITe S
o o o Cement Transportation
a’".@(!"ll)um Application size ?SaOQO pe;[gﬁ)pllc?tl?c%n The Ramco Cements Limited 2.78%  Blue Dart Express Limited 1.33%
HE ?f? |nfrt‘nu IDES Shree Cements Limited 1.83% Fertilisers . - o
- BRI o Century Textiles & Industries Limited 1.74%  Coromandel International Limited 0-930/0
Additional Investment 1,000 per application OCL India Limited 0.63%  Zuari Agro Chemicals Limited 0.39%
and in multiples of %1 Auto Ancillaries Pesticides o
thereafter MRF Limited 2.01% EZ¥E;.§L°,,ES§,'§?,$ th'm'ted 1.31%
ini i i i Sundram Fasteners Limited 1.97%
2/I|n(|im'\;ljm Redemption Size ESOS oNr 5L0hgr?lts q Exide Industries Limited 1.65"/2 Castrol India Limited 1.25%
un anager rS. N. Lahiri an : [ Retailin
i i TVS Srichakra Limited 0.41% 9
Mr. Vihang Naik iac Limi o Future Lifestyle Fashions Limited 1.05%
) ) Sandhar Technologies Limited 0.21%
Benchmark Nifty Midcap 100 TRI Software Auto o 5
Monthly Average AUM R 2,602.16 MindTree Limited 2.54% gero MotoC[())rp Lll)rlmted 0.74%
InC Mphasi$ Limited 2.18%  -onsumer Durables
€] b ; i ot Mirza International Limited 0.47%
Tech Mahindra Limited 1.23%
Month end AUM R InCrs) 2,738.69 Construction Project ' Total 92.17%
Engineers India Limited 1.58% D_EBT INSTRUMENTS
. ) Ashoka Buildcon Limited 1.46%  Fixed Rates Bonds - Corporate
/uSect?r—Allocatlon H.G Infra Engineering Limited 1.14%  Listed / Awaiting listing on Stock Exchanges
Finance 9.51% Techno Electric & Engineering Company Limited 1.08%  Blue Dart Express Limited ICRA AA A
Industrial Products 1 7.549% Indian Hume Pipe Company Limited 0.45%  Blue Dart Express Limited ICRA AA A
Banks ] 7 95% Construction Total -
c Non Durables ] ; '140/ Oberoi Realty Limited 1.46%  OTHERS . .
onsumer Non Durables | A4 Godrej Properties Limited 1.22%  (a) Collateralised Borrowing and 9.86%
Cement | 6.98% Kajaria Ceramics Limited 0.67%  Lending Obligation
Auto Ancillaries | 6.25% Sobha Limited 0.60% ﬁ’)tN:t R:celvables/(PayableS) 103833’
Software 5.95% Brigade Enterprises Limited 0.52% et Assets . 0/
Construction Project ]| 5.71% Poddar Housing and Development Limited 0.46%  Total number of holdings 79
Construction ] 939 Pharmaceuticals - : : | .
onstruction | 4.93% Divi's Laboratories Limited 1.74% All cor'porate. ratings are assigned by rating agencies like CRISIL;
Pharmaceuticals 4.19% Eris Lifesci Limited 1.08% CARE; ICRA; IND.
dustrial Capital Goods ] 3.79% odkhondt et 709 A indicates less than 0.01%
Indus pCh . 389 ° Wockhardt Limited 0.70% indicates less than 0.01%
emicals .
Hotels, Resorts And Other 7 2.77% ’
Recreational Activities J . ° N N
Ferrous Metals | 2.55% SIP Performance of Growth Option as on April 30, 2018
Healthcare Services 2.15% i
Gas | 1‘75%0 L&T Midcap Fund 1 Year 3 Year 5 Year 7 Year 10 Year In:;::?on
Telecom - EQUIDMENt & e 1.56% Total Amount Invested ®) 120000 | 360000 | 600000 | 840000 | 1200000 | 1650000
Textile Products | 1.40% Market value of the invested amount ) 129100 | 512380 [ 1197591 | 2152130 | 4090008 | 7411718
Transportation | 1.33% Scheme Returns (%) 14.47 24.38 28.09 26.47 23.19 19.90
Fertilisers ] 1.32% Total Value of Nifty Midcap 100 TRI (B*) }) 128820 486935 | 1046611 | 1747393 | 3146936 | 5824124
Pesticides | 1.31% Nifty Midcap 100 TRI Returns (B*) (%) 14.02 20.69 22.46 20.58 18.34 16.85
Petroleum Products | 1.25% Total Value of S&P BSE SENSEX TRI (AB*) }) 130129 451308 838612 | 1356014 | 2333078 | 4278992
Retailing | 1.05% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 12.91
Auto |= 0.74% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Consumer Durables |1 0.47% Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly

investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks. The scheme will invest primarily in companies whose market capitalization falls between the

highest and the lowest constituent of the Nifty Midcap 100 TRI.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase
applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Infrastructure Fund
Data as on April 30, 2018

Fund Details

NAV of Plans/Options
(as on April 30, 2018) £4

Dividend Option - Regular Plan  17.990

Growth Option - Regular Plan  17.990
Dividend Option - Direct Plan  18.730
Growth Option - Direct Plan 18.730
Volatility Measures*:

Standard Deviation 18.55%
R-Squared 0.82
Beta 0.94
Sharpe Ratio# 0.70

*Source: ICRA MFIE
#Risk free rate assumed to be 6.07%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

September 27, 2007
January 01, 2013

0.2862

2.10% (Regular)
1.50% (Direct)
Growth and Dividend.
The Dividend option
offers Dividend
Payout and Dividend
Reinvestment facilities.
5,000 per application
and in multiples of 1
thereafter

1,000 per application
and in multiples of %1

Portfolio Turnover :
Expense Ratio+ :

Options

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. S. N. Lahiri
Benchmark Nifty Infrastructure TRI
Monthly Average AUM R 2,045.44
In Crs)
Month end AUM R InCrs) 2,105.86

% Sector Allocation

Cement ] 20.94%
Industrial Products 1 17.81%
Construction Project 1 13.47%
Industrial Capital Goods 1 10.02%
Construction 1 5.99%
Telecom - Services 1 5.43%
Non - Ferrous Metals 1 4.56%
Ferrous Metals 1 3.82%
Transportation 1 3.56%
Telecom - E ucigggsegrtié | 3.31%
Gas 2.59%
Consumer Non Durables 1 0.24%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Poddar Housing and Development Limited 0.50%
Listed/Awaiting Listing on the Stock Exchanges ) o
Cement Arihant Superstructures Limited 0.41%
Shree Cements Limited 493y  Telecom-Services
The Ramco Cements Limited 4.62% Bharti Airtel Limited 3.51%
Grasim Industries Limited 3.32% Idea Cellular Limited 1.92%
Century Textiles & Industries Limited 2.04% Non - Ferrous Metals
OCL India Limited 1.66% Hindustan Zinc Limited 2.59%
The India Cements Limited 1.43% Vedanta Limited 1.92%
ACC Limited 1259  Ferrous Metals
Ambuja Cements Limited 0.96% Tata Steel Limited 2.32%
Birla Corporation Limited 0.73% Maharashtra Seamless Limited 1.49%
industrial Products Tata Steel Limited - Partly Paid Up 0.01%
Graphite India Limited 3.16% Transportation
Carborundum Universal Limited 3.08% Future Supply Chain Solutions Limited 1.86%
Cummins India Limited 2.48% Navkar Corporation Limited 0.86%
AIA Engineering Limited 2.34% Container Corporation of India Limited 0.84%
HEG Limited 1.89% Telecom - Equipment & Accessories
Bharat Forge Limited 1.85% Sterlite Technologies Limited 2.04%
Grindwell Norton Limited 1.22% Bharti Infratel Limited 0.98%
Orient Refractories Limited 1.00% Astra Microwave Products Limited 0.29%
Greaves Cotton Limited 0.79% Gas
Construction Project Petronet LNG Limited 1.02%
Larsen & Toubro Limited 7.04% GAIL India Limited 0.82%
Engineers India Limited 2.49% Aegis Logistics Limited 0.75%
Ashoka Buildcon Limited 1.57% Consumer Non Durables
H.G Infra Engineering Limited 1.31% HBL Power Systems Limited 0.24%
Techno Electric & Engineering Company Limited 0.73% Total 91.69%
. . - PREFERENCE SHARES
Indian Hume Pipe Company Limited 0.33%  |jsted / Awaiting listing on Stock Exchanges
Industrial Capital Goods Non - Ferrous Metals
Lakshmi Machine Works Limited 3.70%  Vedanta Limited 0.05%
Bharat Electronics Limited 2.37% Total 0.05%
Isgec Heavy Engineering Limited 1.01% D_EBT INSTRUMENTS
Skipper Limited 0.76% E!xed Rates I_3c_>nds'- Forporate
isted / awaiting listing on the stock exchanges
Apar Industries Limited 0.71%  Blue Dart Express Limited ICRA AA -
Triveni Turbine Limited 0.68%  Blue Dart Express Limited ICRA AA -
ABB India Limited 0.50%  Total -
Centum Electronics Limited 0.29%  OTHERS
Construction (a) Collateralised Borrowing and o
DLF Limited 1.18%  Lending Obligation 8.54%
Sunteck Realty Limited 0.97% (b) Net Receivables/(Payables) -0.28%
Godrej Properties Limited 0.87% Net Assets 100.00%
Brigade Enterprises Limited 0.86% Total number c_)f holdings . S 58
Oberoi Realty Limited 0.69% éi&cerr;gg;e Irsgr-wgs are assigned by rating agencies like CRISIL;
KNR Constructions Limited 0.51%
SIP Performance of Growth Option as on April 30, 2018
L&T Infrastructure Fund 1Year | 3 Year 5 Year 7 Year | 10 Year Incségsc?on
Total Amount Invested &) 120000 | 360000 | 600000 | 840000 |1200000 | 1280000
Market value of the invested amount %) 127642 511190 [1115044 |1819020 |2813969 2946905
Scheme Returns (%) 12.11 24.21 25.10 21.71 16.27 14.87
Total Value of Nifty Infrastructure TRI (B*) ) 124603 | 427703 760405 [ 1119815 | 1557371 1620165
Nifty Infrastructure TRI Returns (B*) (%) 7.25 11.55 9.43 8.09 5.10 4.32
Total Value of S&P BSE SENSEX TRI (AB*) ) 130129 | 451308 838612 | 1356014 | 2334533 2514594
S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.78 12.11

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Emerging Businesses Fund

Data as on April 30, 2018

Fund Details

NAV of Plans/Options
(as on April 30, 2018) £4

Dividend Option - Regular Plan 24.198

Growth Option - Regular Plan  28.678
Dividend Option - Direct Plan ~ 25.004
Growth Option - Direct Plan ~ 29.519
Volatility Measures*:

Standard Deviation 18.17%
R-Squared 0.91
Beta 0.94
Sharpe Ratio# 1.19

*Source: ICRA MFIE
#Risk free rate assumed to be 6.07%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

May 12, 2014
May 12, 2014

2.01% (Regular)
1.51% (Direct)

0.4696

Expense Ratio+ :

Portfolio Turnover :

Options Growth and Dividend (Payout and
Reinvestment)

Minimum 35000

Application size

(Initial)

Additional 1000

Investment

Minimum %500 or 50 units

Redemption Size
Fund Manager ~ Mr. S.N. Lahiri and

Mr. Karan Desai (w.e.f. Feb 3, 2017)
(for investments in foreign securities)

Benchmark S&P BSE Small Cap TRI
Monthly Average AUM (R 4,784.52
In Crs)

Month end AUM R In Crs)  5,001.23

% Sector Allocation

Industrial Products ] 14.34%
Finance ] 8.36%
Chemicals ] 7.98%
Auto Ancillaries 6.84%
Retailing | 6.73%
Industrial Capital Goods 6.32%
Banks | 4.78%
Transportation | 3.27%
Construction Project 3.24%
Construction | 3.20%
Pharmaceuticals | 3.03%
Cement 2.77%
Textile Products | 2.53%
Tel FeErrous Mettag ] 2.34%
elecom - Equipment & 2239%
Consum@rc Surables = 1.84%
Hotels, Resorts And Other ] 1.76%
Recreational Activities J
Media & Entertainment 1.40%
Auto J= 1.29%
Textiles - Cotton | 1.27%
Paper |= 1.27%
Fertilisers |= 1.19%
Petroleum Products |» 0.93%
Gas |* 0.90%
Healthcare Services | 0.60%
Consumer Non Durables | 0.44%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Techno Electric & Engineering 0.70%

Listed/Awaiting Listing on the Stock Exchanges Company Limited e

Industrial Products Indian Hume Pipe Company Limited 0.15%

HEG Limited 2.55% Construction

Carborundum Universal Limited 2.00% Sobha Limited 1.74%

Grindwell Norton Limited 1.90% Somany Ceramics Limited 0.74%

Supreme Industries Limited 1.76% Godrej Properties Limited 0.43%

AlA Engineering Limited 1.34% Arihant Superstructures Limited 0.16%

MM Forgings Limited 1.32% Sunteck Realty Limited 0.13%

Swaraj Engines Limited 0.93% Pharmaceuticals

Finolex Industries Limited 0.88% IPCA Laboratories Limited 2.20%

WIM Plast Limited 0.65% Dishman Carbogen Amcis Limited 0.83%

IFGL Refractories Limited 0.51% Cement

Greaves Cotton Limited 0.50% The Ramco Cements Limited 2.50%

Finance Deccan Cements Limited 0.27%

Rane Holdings Limited 2.02%  Textile Products

CARE Ratings Limited 1.84% K.PR. Mill Limited 0.96%

Bharat Financial Inclusion Limited 1.50% Dollar Industries Limited 0.68%

Central Depository Services (India) 118% Welspun India Limited 0.53%

Limited e Mayur Uniquoters Ltd 0.36%

IIFL Holdings Limited 1.01% Ferrous Metals

Tl Financial Holdings Limited 0.81% Maharashtra Seamless Limited 1.39%

Chemicals Ratnamani Metals & Tubes Limited 0.95%

NOCIL Limited 1.93% Telecom - Equipment & Accessories

Aarti Industries Limited 1.84% Sterlite Technologies Limited 1.98%

Deepak Nitrite Limited 1.55% Astra Microwave Products Limited 0.25%

Supreme Petrochem Limited 1.00% Consumer Durables

Sudarshan Chemical Industries Limited 0.96% Orient Electric Limited @ 0.68%

Oriental Carbon & Chemicals Limited 0.35% Orient Paper & Industries Limited 0.63%

AksharChem India Limited 0.35% Mirza International Limited 0.53%

Auto Ancillaries Hotels, Resorts And Other Recreational Activities

Jamna Auto Industries Limited 1.52% EIH Limited 1.76%

Sterling Tools Limited 1.33% Media & Entertainment

TVS Srichakra Limited 1.09% Hathway Cable & Datacom Limited 1.40%

Amara Raja Batteries Limited 1.08% Auto

Tube Investment of India Limited 0.95% V.S.T Tillers Tractors Limited 1.29%

Rico Auto Industries Limited 0.48% Textiles - Cotton

WABCO India Limited 0.39% RSWM Limited 0.69%

Retailing Nitin Spinners Limited 0.58%

Future Retail Limited 2.28% Paper

Future Lifestyle Fashions Limited 1.56% Emami Paper Limited 1.27%

Trent Limited 1.45% Fertilisers

Shoppers Stop Limited 1.44% Coromandel International Limited 1.19%

Industrial Capital Goods Petroleum Products

Lakshmi Machine Works Limited 3.12% Savita Oil Technologies Limited 0.93%

Apar Industries Limited 1.28% Gas

Triveni Turbine Limited 0.89% Aegis Logistics Limited 0.90%

Skipper Limited 0.81% Healthcare Services

Centum Electronics Limited 0.22% Max India Limited 0.60%

Banks Consumer Non Durables

DCB Bank Limited 1.58% Avanti Feeds Limited 0.44%

Indian Bank 1.20% Total 90.85%

Syndicate Bank 1.10% OTHERS

City Union Bank Limited 0.90% (a) Collateralised Borrowing and 9.35%

Transportation Lending Obligation R

Future Supply Chain Solutions Limited 2.00% (b) Net Receivables/(Payables) -0.20%

Navkar Corporation Limited 1.27% Net Assets 100.00%

Construction Project Total number of holdings 81

Engineers India Limited 1.35% : i

H.G Infra Engineering Limited 1.04% @ Awaited Listing

SIP Performance of Growth Option as on April 30, 2018 Past performance may or may not be
- - Since sustained in the future. Returns greater

L&T Emerging Businesses Fund 1 Year | 3 Year Inception than 1 year period are compounded

Total Amount Invested ) 120000 | 360000 | 480000 | 2nnualized. Dividends are assumed to be

- reinvested and bonus is adjusted. Load

Market value of the invested amount (%) 133803 | 564808 835996 | is not taken into consideration. For SIP

Scheme Returns (%) 22.18 31.63 28.65 | returns, monthly investment of ¥ 10000

Total Value of S&P BSE SmallCap TRI (8%) @) | 131167 | 511250 | 731428 | invested on the 1st day of every month
lICap TRIR B*) (% 17.84| 2422 2148 hs been considered.

S&P BSE SmallCap eturns () (%) : : : *B: Scheme Benchmark, AB: Additional

Total Value of S&P BSE SENSEX TRI (AB*) ) | 130129 | 451308 | 616101 | Benchmark

S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 12.53

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian markets with key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: For redemption within one year from the date of allotment or purchase applying First-in First-Out basis: - 1% of the applicable NAV
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
Please note that w.e.f December 11,2017 there will be temporary suspension in L&T Emerging Businesses Fund. For further details refer notice cum addendum dated December 4,2017

available on the website of the Fund.
+ Please refer page no 33



L&T Business Cycles Fund L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on April 30, 2018) g Industry Assets Industry Assets
Dividend Option - Regular Plan 16.070 EQUITY & EQUITY RELATED Finance
Growth Option - Regular Plan 17176 Listed/Awaiting Listing on the Stock Exchanges Cholamandalam Investment and Finance 158%
Dividend Option - Direct Plan ~ 16.482 Banks Company Limited .
Growth Option - Direct Plan ~ 17.594 HDFC Bank Limited 5.28%  Bajaj Finserv Limited 1.52%
Kotak Mahindra Bank Limited 2.82% Housing Development Finance Corporation Limited ~ 1.48%
Volatility Measures*: Indusind Bank Limited 2.82%  Industrial Capital Goods
SEmake Paviten 16.75% The Federal Bank Limited 1.64%  Bharat Electronics Limited 1.62%
R-Squared 0.88 ICIC| Bank Limited 0.93%  V-Guard Industries Limited 1.33%
Beta 1.14 State Bank of India 0.67%  ABBIndiaLimited 0.28%
Sharpe Ratio# 0.41 Vijaya Bank 0.45%  Thermax Limited 0.19%
*Source: ICRA MFIE Construction Project Non - Ferrous Metals
#Risk free rate assumed to be 6.07% Larsen & Toubro Limited 3.75%  Vedanta Limited 2.25%
(based on 3-months Mibor NSE rate during last 3 months) Engineers India Limited 2549  Hindalco Industries Limited 1.05%
Date of Incention Ashoka Buildcon Limited 2.21%  Retailing
g Indian Hume Pipe Company Limited 2.11%  Future Retail Limited 1.44%
Regular Plan August 20, 2014 N o Trent Limited 1.43%
Direct Plan August 20, 2014 Sadbhav Engineering Limited 1.85% G437
' Industrial Products Power
Expense Ratio+ : 2.24% (Regular) Bharat Forge Limited 336%  Kalpataru Power Transmission Limited 2.68%
1.74% (Direct) Finolex Cables Limited 3.17%  Ferrous Metals
Portfolio Turnover : 0.2603 Timken India Limited 1.91% Ratnamani Metals & Tubes Limited 2.00%
Options Growth, Dividend . The Schaeffler India Limited 1.11%  Tata Steel Limited 0.50%
Dividend option offers ineering Limi Tata Steel Limited - Partly Paid U 0.01%
Payout or Reinvestment AIA En.gmeen.ng !_|rr.1|ted 1.08% y p o
facilities. Graphite India Limited 0.99% Gas
Minimum Application size 5,000 per application Carborundum Universal Limited 0.64%  Aegis Logistics Limited 2.09%
(Initial) and in multiples of %1 Construction Fertilisers
" LIS L KNR Constructions Limited 3.339%  Coromandel International Limited 1.62%
Additional Investment 1,000 per application o hemical
and in multiples of %1 Sobha Limited 2.01% Chemicals
o o thereafter . Ahluwalia Contracts India Limited 1.81%  Deepak Nitrite Limited 0.99%
Minimum Redemption Size 500 or 50 units NBCC (India) Limited 1.28% Phillips Carbon Black Limited 0.53%
Fund Manager mr' Ver:\ugopdal Kajaria Ceramics Limited 1.05%  Auto Ancillaries
anghatand ITD Cementation India Limited 1.00%  Sundram Fasteners Limited 111%
Mr. Karan Desai - . o imited o
(w.e.f. Feb 3, 2017) (for Prestige Estates Projects Limited 0.26% MRF Limite 0.25%
invest,gner)wts in foreign Cement Transportation
Uil I Adani Ports and Special Economic
0,
Benchmark S&P BSE 200 TR Ul‘te ia”;]cg Cemets ,t”;md ;(9)(5) oj" Zone Limited 0.89%
Monthly Average AUM R  1,015.26 atech Lement Limite ’ 00 Pesticides
In Crs) Shree Cements Limited 1.85% UPL Limited 0.57%
T 1 1 I 0,
Month end AUM R InCrs) 1,032.29 Birla Corporation Limited 0.73% Hotels, Resorts And Other Recreational Activities
Consumer Durables EIH Limited 0.51%
% Sect_or Allocation Titavn Company I,_imi,te(.j 2.33% Petroleum Products
Banks 14.61%  Whirlpool of India Limited 1.35%  |ndian Oil Corporation Limited 0.37%
- H H 0,
Construction Project 12.46% JBlL;e StarCletlteld itachi A 1.31%  total 98.89%
) 1 ohnson Controls - Hitachi Air
Industrial Products | 12.26% Conditioning India Limited 1.29% OTHERS ) ]
Construction 10.74% Amber Enterprises Limited 0.73% {a) zgllatgll')a;!lseg Borrowing and 1.30%
T o e ending Obligation
Cemelﬂt ] 7.53OA> Century Plyboards (India) Limited 0.22% (b) Net Receivables/(Payables) -0.19%
Consumer Durables | 7.23% AutoA o Net Assets 100.00%
Auto | 5.77% Maruti Suzuki India Limited 3.17% Total number of holdings 65
Finance 4.58% Eicher Motors Limited 1.12%
Industrial Capital Goods 3.42% Escorts Limited 0.78%
Non - Ferrous Metals | 3.30% Ashok Leyland Limited 0.70%
Retailing ] 2.87% " .
power | 268% SIP Performance of Growth Option as on April 30, 2018
1 ' - Since Past performance may or may not be
0 .
Ferrous Metals | 2'510/0 L&T Business Cycles Fund 1Year | 3 Year Inception | sustained in the future. Returns greater
_ .Gas ] 2.09% Total Amount Invested () 120000| 360000 450000| than 1 year period are compounded
Fertilisers [ 1.62% Market value of the invested amount @) | 126486| 462008]  599646| annualized. Dividends are assumed to be
Chemicals | 1.52% Scheme Returns (%) 10.25 16.94 15.49 re|nvested and bonus is angsted. Load
Auto Ancillaries 1.36% : : : is not taken into consideration. For SIP
Transportation T o0.89% Total Value of S&P BSE 200 TRI (B*) ]R) 129092| 460955 590207 returns, monthly investment of ¥ 10000
pesticides | 0.579% S&P BSE 200 TRI Returns (B*) (%) 14.46)  16.77 14.61| invested on the 1st day of every month
] v has been considered.
Hotels, R A h Total Value of S&P BSE SENSEX TRI (AB* 130129 451308 570279
OteRSe'creeasggrS\al &%t‘i?/}tig; ] 051% u (AB") ®) *B: Scheme Benchmark, AB: Additional
Petroleum Products | 0.37% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15]  15.28 12.71] Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian market with focus on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: For redemption within 18 months from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Tax Saver Fund** L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
oo Apri 30,201 2 Name of Instrument Industry - Aasets Name of Instrument Industry - Ausets
Dividend Option - Regular Plan 33.410 EQUITY & EQUITY RELATED Consumer Non Durables
ion - Listed/Awaiting Listing on the Stock Exchanges
Growth Option - Regular Plan  38.970 - g g9 g ITC Limited 233%
Volatility Measures*: (CICI Bank Limited 346% Akzo Nobel India Limited 1.98%
Standard Deviation 15.04% HDFC Bank Limited 3 38% Berger Paints India Limited 1.60%
. 0
R-Squared 0.79 f:
Beta 0.98 Kotak Mahindra Bank Limited 3.38% Software
. imr 0,
Sharpe Ratio# 0.75 The Federal Bank Limited 3.23% Infosys Limited ) o 2.79%
*Source: ICRA MFIE State Bank of India 236% Tata Consultancy Services Limited 1.75%
#Risk free rate assumed to be 6.07% . . Persistent Systems Limited 1.13%
(based on 3-months Mibor NSE rate during last 3 months) Axis Bank Limited 1.46% A
Construction Project uto ) S
Date of Inception November 18, 2005 KEC International Limited 501% Maruti Suzuki India Limited 4.91%
Expense Ratio+ : 2.46% (Regular) ' Finance
. . Larsen & Toubro Limited 4.09%
et UL ity - GIC Housing Finance Limited 2.48%
Options Growth and Dividend. Voltas Limited 3.37% ) ) o
The Dividend option Ashoka Buildcon Limited 316% Housing Development Finance Corporation Limited ~ 1.75%
offers Dividend Payout. : -
. Pesticides
Minimum Application size  Further subscriptions Pharmaceuticals 8 c . Limited 5 70%
(Initial) Irgsttr:ilétfe%nd have been Divi's Laboratories Limited 1.46% ayer Lropscience Limite ST
H I 0,
Additional Investment Further subscriptions Sun Pharmaceutical Industries Limited 1.40% Sharda Cropchem Limited 1:52%
i this fund have been Pizer Limited 1350 Cement
Minimum Redemption Size 500 per application or FDC Limited 122% Brl Corporatpn Ll|m.|ted 1'24?)
50 Un.ItS . Unichem Laboratories Limited 1.11% Ramco Industries Limited 0.88%
;L;:zihl\l:lqaar::ger m;ngh(;?glNalk Sanofi India Limited 1.03% Media & Entertainment
Monthly Average AUM @  29.72 Industrial Products Zee Entertainment Enterprises Limited 1.79%
In Crs) Swaraj Engines Limited 3.10% Oil
Month end AUM R InCrs)  30.11 Vesuvius India Limited 3.08%  Oil & Natural Gas Corporation Limited 1.58%
WIM Plast Limited 1.38%  Telecom - Services
%Sectfww Petroleum Products Bharti Airtel Limited 1.29%
Banks ] 17.27% Savita Oil Technologies Limited 2.97%  Industrial Capital Goods
Construction Project ] 15.63% Indian Oil Corporation Limited 2.06%  Bharat Electronics Limited 0.88%
Pharmaceuticals 7.57% Hindustan Petroleum Corporation Limited 1.73%  Total 99.68%
Industrial Products 7.56% Auto Ancillaries OTHERS
Petroleum Products 6.76% Sundram Fasteners Limited 4.36% (a) Collateralised Borrowing and 0.53%
Auto Ancillaries | 6.21% Motherson Sumi Systems Limited 1.85% Lending Obligation
] ’ Chemicals (b) Net Receivables/(Payables) -0.21%
T 0,
Chemicals | 6.08% o Net Assets 100.00%
Consumer Non Durables 591% Tata Chemicals Limited 3.04% -
Software 1 567% Pidilite Industries Limited 3.04% Total number of holdings 43
Auto 4.91%
Finance 4.23%
Pesticides | 4.27% SIP Performance of Growth Option as on April 30, 2018
. 0
: Since
Cement ] 2.12% L&T Tax Saver Fund** 1 Year 3 Year 5 Year 7 Year 10 Year Inception
Media & Entertainment 1.79% Total Amount Invested &) 120000 | 360000 | 600000 | 840000 | 1200000 1500000
oil | 1.58% Market value of the invested amount ) | 126961 472879 983809 1637151 2800542 3714085
Telecom - Services T 1.29% Scheme Returns (%) 11.02 18.59 19.90 18.74 16.18 13.61
- . 0
Industrial Canital Good 1 0.88% Total Value of NIFTY 50 TRI (B*) }) 128627 449582 842764 1359145 2329850 3298793
ndustrial Capital Goods .
P E ’ NIFTY 50 TRI Returns (B*) (%) 13.71 15.02 13.58 13.52 12.74 11.90
Total Value of S&P BSE SENSEX TRI (AB*) ®)| 130129 451308 838612 1356014 2333078 3291930
S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.28 13.38 13.46 12.77 11.87

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To provide long term capital appreciation by investing predominantly in equity and equity related instruments and also enabling investor to get income tax rebate as per
the prevailing Tax Laws and subject to applicable conditions.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
** |n order to comply with requirements of ELSS 2005 guidelines, further subscription/switch-in into L&T Tax Saver Fund is restricted with effect from November 23, 2012.

+ Please refer page no 33



L&T Dynamic Equity Fund L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Portfolio Allocation

Fund Details
e % to Net % to Net
. . % toNet % to Net % to Net
NAV of Plans/Options Name of Instrument % X) Nit ADsse?s Ac;seis Name of Instrument ’ Aosseis h Aasse(tjs h Aasse;s
(as on April 30, 2018) 4 S5€%S __ (hedged) (unhedged) st CanaT Good (hedged) (unhedged)
Dividend Option - Regular Plan 18.099 EQUITY & EQUITY RELATED BrliEl\/lllLStL"a' dplta 00c 0.79% 0.79% 0.00%
lfetsinte] ©fpu(ein = [REGUIEN [HEl : Listed/Awaiting Listing on the Stock Exchanges Re\\ancérrluta?/a\ and Engineerin 2T 27 e
Growth Option - Regular Plan  23.386 Finance ) i 9 9 0.48% 0.48% 0.00%
. . ; Housing Development Finance o o o Limite I
Dividend Option - Direct Plan  19.290 Corporation Limited 2.01% 0.00% 2.01% ‘B:frllarat_Elelctromcs Limited 0.03% 0.03% 0.00%
: . emicals
Growth Option - Direct Plan  24.684 g:é";:‘aannciag”m';;ﬁ;tﬁ‘fn"‘;e 4 165%  000%  165% Pdite ndustres Limited 119%  000%  1.19%
ICICI Lombard General % % % Consumer Non Dgrables o o %
) Insurance Company Limited 0.94% 0.00% 0.94% ﬁswan_PSam(tjslc_\mne Limited é.g?o/o 8894‘: (1)830/0
Date of Inception IDFC Limited 811%  811%  000%  cogf Sl niolmited  0.02%  0.02%  0.00%
Regular Pl Feb 7 2011 Capital First Limited 0.77% 0.77% 0.00% y e e e R
egular Flan ElaEI) @7, 20 Mahindra & Mahindra Financial Non - Ferrous Metals
Direct Plan January 01, 2013 Comices Limited 070%  0.70%  0.00% Hindustan Zinc Limited 1.00%  0.00%  1.00%
' ervices Limited o o o Consumer Durables
Can Fin Homes Limited 0.48% 0.48% 0.00% 3 imi o o o
ER DT R iy 2.45% (Regular) Indiabulls Housing Finance Titan Company Limited 0.81% 0.00% 0.81%
P : 270 (Reg Limited 0.40% 0.40% 0.00% IE’aper baver Limited o o o
o 1.65% (Direct) EquitasHoldings Limited 0.13%  0.13%  000% e & potormment 080%  000%  0.80%
Portfolio Turnover : 7.3214 anks i 9 9 9
KotakMahindra Bank Limited ~~ 3.10%  0.00%  310% g roadeast timited 071%  071% - 0.00%
Options Growth and Dividend. The Dividend HDFC Bank Limited 2.56% 0.00% 2.56%  patronet LNG Limited 0.50% 0.50% 0.00%
Opti ffers P i aine] Rl + t Indian Bank 1.50% 0.00% 1.50% Minerals/Mining
; P_lllf[%ﬂ ofters Payout and Reinvestmen Axis Bank Limited 1.15% 0.00% 1.15%  NMDC Limited 032% 032% 0.00%
acilities. Indusind Bank Limited 1.13% 0.00% 1.13% illari ’ ’ ’
Minimum 5,000 per application The South Indian Bank Limited  1.31% 131%  000%  Ciar ii\rg'i:tlgc?"es 016%  0.16% 0.00%
Application si b State Bank of India 071%  071%  0.00% petroleum Products
SIS The Karnataka Bank Limited 0.57% 0.57% 0.00%  Chennai Petroleum Corporation
(Initial) IDFC Bank Limited 051%  051%  000% |jried P 0.12%  012%  0.00%
Additional 1,000 per application g;‘r']‘;”o‘?%”alﬁo‘g;”d'a 8‘1%2? 8%2? 888:?’ Construction
18% 18% .00% e o Li 9 9 9
Investment Punjab National Bank 014%  014%  000%  KaaraCeramics Limited 0.11%  0M%  0.00%
Minimum 500 or 50 units Syndicate Bank 009%  009%  0.00%  pa Motors Limited - DVR 0.03% 0.03% 0.00%
Redemption Size Andhra Bank 007%  007%  0.00%  Total 66.32%  36.37% __ 29.95%
Software : N *
Fund Manager  Mr. S. N. Lahiri and Mr. Praveen Tata Consultancy Services o o o Rating/ % to Net
Ayathan (investments in equity and Limited 3.19% 0.00% 3.19%  Name of Instrument Industry Assets
equity related instruments) and Mphasis Limited 1.31%  0.00% 1.31%  NIONEY MARKET INSTRUMENT
M. Jalpan Shah (investments in Just dial Limited 0.46% 0.46% 0.00% Certificate of Deposit/Commercial Paper
; s Ph, ticall h it
debt and debt related instruments) Aurobindo Pharma Limited 168%  168%  0.00%  AisBanklimited ICRA AL+ 0.19%
(w.e.f. May 30, 2016) Cadila Healthcare Limited 0.93% 0.93% 0.00%  Total 0.19%
o _ z o Granules India Limited 0.86% 0.86% 0.00% DEBT INSTRUMENTS
Benchmark 50% - S&P BSE-200 TRI and 50% Sun Pharmaceutical Industries ) i
CRISIL Short Term Bond Fund Index Limited 0.68% 0.68% 0.00% Fixed Rates Bonds - Corporate
Wockhardt Limited 015%  015%  0.00% 'S"Steﬁ /dA""a't'Bg "ft'"g on §‘°;" Exchanges
Monthly Average AUM R In Crs) 487.43 Lupin Limited 0.12% 0.12% 0.00% o:‘nl‘?]dwg ustries Development Bank - \ge apa 5.14%
Textile Products i
Month end AUM ( In Crs) 487.00 Raymond Limited 402%  402%  0.00% Q‘j}g‘f%ae'vi?ggr;%’nfg”C“'t“re & CRISIL AAA 5.12%
Construction Project Rural Electrification C ti
Larsen & Toubro Limited 148%  0.00%  1.48%  |imaed | Coron COROrENON o crii Aaa 4.06%
H.G Infra Engineering Limited 1.47% 0.00% 1.47% Indian Railway Fi C t
% Sector Allocation Hindustan Construction 0.19% 0.19% 0.00% Ifi]mliigd afway Finance -orporation  crisy AAA 2.05%
- 19% 19% .00%
Zo S€ctor Allocation Eompanﬁm‘tled Power Grid Corporation of India CRISIL AAA 1.03%
] h o errous Metals Limited ’
F'Ea”f— | 1 31 i 413 % Steel Authority of India Limited ~ 1.44%  1.44%  0.00%  Blue Dart Express Limited ICRA AA A
anks | . o Jindal Steel & Power Limited 1.02% 1.02% 0.00% Blue Dart Express Limited ICRA AA A
Software 4.96% JSW Steel Limited 0.38% 0.38% 000%  Total 17.40%
. : ) Power OTHERS
Pharmaceuticals | 4.42% PTC India Limited 1.04% 104%  0.00% (a)Fixed Deposit
Textile Products 4.02% CE|SC Limited g 0.80% 0.80% 0.00% HDFC Bank Limited 8.09%
; ; 1 o Reliance Power Limite 0.62% 0.62% 0.00% Total 8.09%
Construction Project 1 3'140/" Torrent Power Limited 0.02% 0.02% 0.00% (b) Margin as Cash Margin .0_0302
Ferrous Metals i 2.84% Industrial Produ;ts ) (o) Collateralised Borrowing and Lending o
Power 2.48% Carborundum Universal Limited ~ 1.09% 0.00% 1.09% ot 6.58%
. 1 A Graphite India Limited 096%  000%  096%  Obligation
Industrial Products 2.05% Cement (d) Net Receivables/(Payables) 1.45%
Cement 1 1.96% ACC Limited . 0.88% 0.00% 0.88% Net Assets _ 100.00%
Fertilisers 1.94% Erenr:::(rjy Textiles & Industries 0.77% 0.13% 0.64% Total number of holdings 69
Telecom - Services 1.65% Ambuja Cements Limited 0.26% 0.26% 0.00% o i
. . L ) . . : All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Industrial Capital Goods I 130% ;gﬁtliﬂS:_sCements Limited 0.05% 0.05% 0.00% ICRA. IND.
1 () . ™
Chemicals f= 1.19% Gujarat State Fertilizers & 1.94% 1.94% 0.00% Total outstanding position (as at April, 2018) in Derivative Instruments
Consumer Non Durables P 1.18% ghlemlcals I;mngd (Gross Notional) 17,826.12 lakhs
elecom - Services ) )
Non - Ferrous Metals " 1.00% Tata Communications Limited 1.29% 1.29% 0.00% Total» percentage of existing assets hedged through futures is 36.37%
Consumer Durables | 0.81% Bharti Airtel Limited 0.36% 0.36% 0.00%  “Indicates less than 0.01%
Paper 0.80%
Media & Entertainment |1 0.71%
Gas 0.50% v -
Minerals/Mining | 0.32% SIP Performance of Growth Option as on April 30, 2018
Auto Ancillaries 1 0.16% L&T Dynamic Equity Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Petroleurn Products | 0.12% Total Amount Investe_d ® 120000 360000 600000 840000 870000
Construction 1 0.11 UA? Market value of the invested amount (%) 126182 404766 796483 1327670 1396770
Auto ] 0'030/ Scheme Returns (%) 9.77 7.78 11.29 12.86 12.82
uto J 0.05% Total Value of Benchmark® (B*) }) 125998 427262 794364 1250585 1310870
Benchmark Returns® (B*) (%) 9.49 11.48 11.19 11.19 11.11
Total Value of S&P BSE SENSEX TRI (AB*) R) 130129 451333 838377 1355344 1418010
S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.29 13.37 13.44 13.23

$%(B) 50% - S&P BSE-200 TRI and 50% - CRISIL Short Term Bond Fund Index.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

In\éestment obf'(ectjve: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt
and money mar]

et instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



L&T India Prudence Fund L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Pllans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on April 30, 2018) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 20.444 EQUITY & EQUITY RELATED MONEY MARKET INSTRUMENTS
b : Listed/Awaiting Listing on the Stock Exchanges Certificate of Deposit/Commercial Paper o
Annual Dividend - Regular Plan 13.150 Banks HDFC Bank Limited ) IND AT+ 0.44%
Growth Option - Regular Plan  26.861 HDFC Bank Limited 331%  ousing Development Finance Corporation  crisy A1+ 0.09%
o - 5 Kotak Mahindra Bank Limited 2.99% Axis Bank Limited ICRA A1+ 0.09%
Dividend Option - Direct Plan ~ 22.445 Axis Bank Limited 245%  Total 0.62%
Annual Dividend - Direct Plan ~ 13.652 Indusind Bank Limited $31%  DEBTINSTRUMENTS
Growth Option - Direct Plan ~ 28.332 ICICI Bank Limited = 1.02%  Listed / awaitin Iistingpon the stock exchanges
’ The Federal Bank Limited 0.47% National Bank for Agriculture & Rural AAA o
Volatility Measures*: Finance Development CRISIL 2.08%
y . mgtégn ngec\iol-pfmlent Financce CorporaL_tiobn Iaimited ?gggﬁ: Eeliance fl% |anCOTm‘ Lidmited EEE“: AAA }gzgu
jati 9 tandard Life Insurance Company Limite B eliance Industries Limite AAA E
Stk Dt Ve27% IIFL Holdings Limited pany 100%  HDFC Bank Limited CRBLAAY  0.95%
R-Squared 0.68 %fgf[al insLrance Con Ioration of Clnd\a Limied 8%:? NTPC leD\ted‘ . c . CRSLAAA  0.85%
ombard General Insurance Company Limites R 1ousing Development Finance Corporation AAA 9
o 07 ICICT Prudential Life Indsurance Compary Limited 0'8425 Iﬁllr.l?glegictriﬁcanon Corporation Limited Eg:z:t AAA 8;8"?

1 . 0
Sharpe Ratio#t 062 e sEcurities Limite 0-38%  power Finance Comoration Limited CRIBILAAA  0.48%
*Source: ICRA MFIE Tata Consultancy Services Limited 3.79% ITndla,l\)/IuHs Hotgsmgdlnance Limited EQEE w 8%:?
#Risk free rate assumed to be 6.07% mChTe-CSth?? Limited 1?;:;“ Ir?(ti?an %(i)l\r/f/ayp:geance Corporation Limited CRISIL m 047%
(based on 3-months Mibor NSE rate during last 3 months) Il Products e t‘%ufe‘f&g Development Finance Corporation il AAA  0.28%

mi :
. Bharat Forge Limited 1.45% LIC Housing Finance Limited CRISIL AAA 0.28%
Date of Inception Graphite India Limited 1.37% LIC Housing Finance Limited . CRBILAAA  0.28%
Regular Plan February 07, 2011 Carborundun Unkersal imited 099%  Housing Development Finance Corporation  cRii ApA  0.28%
.97% Li
i Swaraj Engines Limited 0.40% Export-Import Bank of India CRISIL AAA 0.24%
Direct Plan January 01, 2013 Constjruc?ion Project ? —!éjutsm evelopment Finance Corporation CRISIL AAA 0 2402
q L & T Limited 3.019 LImite: N . ’
Expense Ratio+ : 1.98% (Regular) Eﬁrsiﬁgers ﬁggran:nrgée 0_86°2 -!ouswr:jg Development Finance Corporation CRISIL AAA 0.24%
1.18% (Direct) Adfloka Buildcop Limited Limited 066%  NEE{imited CAREAAA  0.24%
Portfolio Turnover : 1.9475 Ir?cciia?voHu?ndenlgipe gg‘rggggﬁim?trggany imite 0'18"/2 ?'ewan ngsin‘g FinaHC(ﬂi:Corporact\on Limited CARE AAA 0.24%
- . Auto . _ouswr&g evelopment Finance Corporation CRISIL AAA 0.24%
Limited™ L
Options » Growth fiero MotoCorp Limited. . 169% [C Housing Finance Limited o CRISLAAA  0.24%
« Dividend Option (Reinvestment and Ashok Leyland Limited 0.88% jousing and Urban Development Corporation - cARe ApA - 0.24%
rovout B VR Dmeecremolrsl. R 9
ural Electrification Corporation Limitex .
¢ Annual Dividend Option The Ramco Cements Limited = 2.16% Bank of Baroda p ) - CAREAA 0_200/2
. Century Textiles & Industries Limited 1.16% ahindra & Mahindra Financial Services Limited IND AAA 0.14%
(Reinvestment and Payout) B|r(|’a Corpijratlon L||m|te% 0.57% Export-Import BanE o]t Ing\a CRISIL AA+ 0.14%
ini icati Industrial Capital Goods Export-Import Bank of India CRISIL AAA 0.10%
Mmlmum q 5,000 per application Lakshmi Machine Works Limited 1.49% FEPC Lim‘i)ted ) . IND AAA 0.09‘%0:
Application size Bharat Electronics Limited 0.79% Housing Development Finance Corporation
e TONICS | - e CRISIL AAA 0.09%
Initial Apar Industries Limited 0.43% L|m|tedg
(Initial) |5pec Heavy Engineering Limited 0.40% Tata Sons Limited (NCD UNLISTED) CRISIL AAA 0.09%
Additional 1,000 per application sy Non Durshies 9% Ultratech Cement Limited CRSILAAA  0.09%
Investment ITC Limited 2.06% Eural Elec_tcTﬁcat\on C_orpo]{a?tlgn I_ﬂm\tecé CEISII[ m 0.070?
ini ; Emani Limited 0% B B Braooation Lmeted CRATAMA 0029
Minimum %500 or 50 units Pharmaceuticals e e :

. . Rural Electrification Corporation Limited CRISIL AAA 0.05%
Redemption Size Divi's Laboratories Limited 0.91 :/0 Rural El‘ectrifkicfat\on Colrgoration L‘im\te(f CRISIL AAA 0.0S:A:
Fund Manager M. S. N. Lahiri (investments in equity Bffﬁ?ﬂ;';“'ggﬁbogen Amdis Limited o.8a% _%'ﬂl,auggg for Agriculture & Rura Def’e?pmem SRALAM  S%R%

and equity related instruments), Mr. Sun Pharmaceutical Industries Limited 0.50% ndian Railway Finance Corporation Limited CARE AAA 0.05%
Shriram Ramanathan (investments in Chemicals Power Grid Corporation of India Limited CRISIL AAA 0.05%
. L e | o Blue Dart Express Limite ICRA AA
debt and debt related instruments) Pidilite Industries Limited 144%  Blye Dart Express Limited ICRA AA
(w.e.f. May 30, 2016) and Mr. Tata Chemicals Limited 101%  Total & © 15.78%
REry Desgi (W' of Feb 3 201'7) (for Onentla\ Carbon & Chemicals Limited 0.30% Zero Coupon Bonds - Corporate
. DA [ Retailin A h
investments in foreign securities) Future Retail Limited 1.26% m‘mgg 'ﬁgﬁir{dl;'ﬂﬁ:&m Services
Benchmark 70% - S&P BSE 200 TRI and 30% - e rtainment 0:98%  Limited INDAAA - 0.13%
CRISIL Short Term Bond Fund Index %un ETV Network uEmited s Limited 8822? Goct)a\‘IIERNMENT SECURITIES 013%
ee Entertainment Enterprises Limite .95% i R
Monthly Average AUM R In Crs) 10,269.84 Auto Ancillaries 5%?9‘23&5 %g!]%\l—zGo%emment SOVEREIGN  0.95%
Yoraeo s Limited §88%  0258% &3I4 Rinva0y SOVEREION  066%
naia Limite R o . - -, 8
Month end/AUMIRiln|Crs) 05715 Telecom - Services 07.72% GOl 25-MAY-2075 SOVEREIGN  0.66%
. .84% -DEC- .46%
. Fi Metal 08.12% GOl 10-DEC-2020 SOVEREIGN  0.36%
s sector Allocation St goo SIS AL
Banks 1 13.66% E;i Steel Limited - Partly Paid Up 0.02% S;ggz‘: 88| %% E’\ézz%zz% §8¥EEEI8N 014%
Finance | 9.48% GAIL India Limited | 099%  Total e 5.02%
1 Non - Ferrous Metals Deposits (placed as margins)
. Software 4 6.93% Hindustan Zinc Limited 0.97% (a)pFixed Dpeposits 9
Industrial Products 5.18% Construction g HDFC Bank Limited 0.44%
i i ) [ Somany Ceramics Limite 0.46% Total 0.44Y
Construction Project E S'Oiﬂj Godrej Properties Limited 0.43% OTHERS ) ) o >
Auto | 4.42% Textile Products 8 Collateralised Borrowmg and Lending Obligation 6.25%
Cement 3.89% K.PR. Mill Limited 0.46% c) Net Receivables/(Payables) -0.89%
. . 4 i Dollar Industries Limited 0.36% Net Assets _ 100.00%
Industrial Capital Goods | 3.11% Petroleum Products ] ) Total number of holdings
Consumer Non Durables 2.98% Hindustan Petroleum Corporation Limited 0.71% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
. - o Tota 72.65% ICRA; IND.
Pharmaceuticals E 2.95% A indicates less than 0.01%
Chemicals 2.75% o
iling 1 9 : "
. Retailing fe= 2.24% SIP Performance of Growth Option as on April 30, 2018
Media & Entertainment 1.94% . A .
Auto Ancillaries T= 1.51% L&T India Prudence Fund 1 Year 3 Year 5 Year 7 Year _|Since Inception
| . E oo ° Total Amount Invested ) 120000 360000 600000 840000 870000
Telecom - Services 1+ 1.18% Market value of the invested amount ®) 126449 443775 909010] 1544857 1624572
Ferrous Metals |+ 1.01% Scheme Returns (%) 10.20 14.11 16.66 17.12 16.90
Gas |* 0.99% Total Value of Benchmark® (B*) ) 127231 442078 842321 1353873 1418476
Non - Ferrous Metals |+ 0.97% Benchmark Returns® (B*) (%) 11.47 13.84 13.56 13.41 13.24
Construction 0.89% Total Value of S&P BSE SENSEX TRI (AB*) ) 130129 451333 838377 1355344 1418010
Textile Products | 0.82% S&P BSE SENSEX TRI Returns (AB*) (%) 16.15 15.29 13.37 13.44 13.23
1 $(B) 70% BSE 200 TRl and 30% CRISIL Short Term Bond Fund Index
Petroleum Products J 071% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are

assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested

on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a
portfolio of debt and money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33




L&T Arbitrage Opportunities Fund
Data as on April 30, 2018

—

L&T Financial Services
Mutual Fund

Fund Details Portfolio Allocation
NAV of Plans/Options % to Net % to Net
; % to Net % to Net
(ason Aprl| 30, 2018) £ Name of Instrument AOSS;S (heﬁsseeés Name of Instrument AOSS;S (hegsss;s
Monthly Dividend - Regular Plan  10.030 EQUITY & EQUITY RELATED Construction Project
Quarterly Dividend - Regular Plan 10.601 Iﬁli;t::égwaltmg Listing on the Stock Exchanges GMR Infrastructure Limited 162%  1.62%
Clroyish - gl e 12.839 IDFC Limited 6.34% 6.34% E‘ncgcingg;t%ddia Limited 8??30 82(1):?
. . . B A . 0 . 0
Monthly Dividend - Direct Plan  10.244 E/Inaligsgommodlty Exchange of Indiia 1.65% 1.65%  Hindustan Construction Company 019%  019%
Quarterly Dividend - Direct Plan  10.689 Capital First Limited 1.40% 1.40% E(;T;Ee(?des
Growth - Direct Plan 13.141 Dewan Housing Finance Corporation 0.62% 0.62% UPL Limited 2.60% 2.60%
Limited ) ) ’ '
) A . Cement
Date of Inception Can Fin Homes Limited 0.49% 0.49% : -
Indiabulls Housing Finance Limited 048%  048%  DalmiaBharat Limited 0.89%  0.89%
Regular Plan June 30, 2014 ) i o o Grasim Industries Limited 0.75% 0.75%
i Reliance Capital Limited 0.34% 0.34% he Indi P, K K
Direct Plan June 30, 2014 SRE! Infrastructure Finance Limited 031%  031%  |helndiaCementsLimited 0'440/° 0'445’
ICICI Prudential Life Insurance Company o o UltraTech Cement Limited 0.09% 0.09%
Expense Ratio+ : 0.84% (Regular) Limited 023%  0.23%  Non - Ferrous Metals
0.29% (Direct) IFCI Limited 0.03% 0.03% Ved‘anta lelted. o 1.56% 1.56%
. . Power Finance Corporation Limited 0.03% 0.03% National Aluminium Company Limited 0.21% 0.21%
Portfolio Turnover : 15.6807 Shriram Transport Finance Company 0 o Petroleum Products
i Limited 0.01%  0.01% |ndian il Corporation Limited 0.86%  0.86%
Options * Growth Banks Chennai Petroleum Corporation Limited 0.27% 0.27%
* Dividend Option IDFC Bank Limited 3.11% 3.11% Hindustan Petroleum Corporation 0.14% 0.14%
1. Monthly Dividend Yes Bank Limited 244%  2.44%  Limited ) ) ) ’
(Payout and Re-investment) Punjab National Bank 102%  1.02% 'Cflriﬂgzlore Refinery and Petrochemicals 0.06%  0.06%
o H I 0, 0
2. Quarterly D|V|.dend 'BI'P;(nékK;[rgi;ra;(;aBank Limited 83;02 82;02 Bharat Petroleum Corporation Limited 0.04% 0.04%
(Fayouiend e dnvesimend The South Indian Bank Limited 075%  075%  Consumer Durables
Minimum 35,000 per application and in The Federal Bank Limited 071%  0.71%  Jitan Company Limited 0.59%  0.59%
Application size  multiples of Z1 thereafter Syndicate Bank 030%  030%  PCJewellerLimited 0.31%  0.31%
(Initial) Indian Bank 0.21% 0.21% ?alvel\s Indlg L|r‘r]|ted 0.27% 0.27%
e _ . ' o o elecom - Services
Additional 1,000 per application and in State Bank of India O'ng 0.08°A> Tata Communications Limited 1.05% 1.05%
Investment multiples of Z1 thereafter Union Bank of India 0.06%  0.06% o el Limited 0.09% 0.09%
- . Canara Bank 0.04% 0.04% o LI w2
Minimum %500 or 50 units or account balance, Pharmaceuticals Auto Ancillaries
Redemption Size whichever is lower. Aurobindo Pharma Limited 4.68% 4.68% Balkrishna Industries Limited 0.82% 0.82%
Fund Manager  Mr. Venugopal Manghat, Mr. Praveen Piramal Enterprises Limited 056%  056%  Bosch Limited 0.26%  026%
Ayathan and Mr. Karan Desai (w.e.f. Lupin Limited 0.29% 0.29% CEAT_L'm'tEd 0.03% 0.03%
Feb 3, 2017 for investments in foreign Sun Pharmaceutical Industries Limited 0.12% 0.12% Ezrg:;ste;:ate Fertilizers & Chemicals
securities) Strides Shasun Limited 009%  009% %% 1.09%  1.09%
Benchmark Nifty 50 Arbitrage Index Dr. Reddy's Laboratories Limited 0.03% 0.03% Gas
Granules India Limited 0.02%  0.02% o Gas Limited 0.60%  0.60%
Monthly Average AUM R 779.90 Ferrous Metals o anepar be e 4% 0%
o GAIL India Limited 0.04% 0.04%
In Crs) Steel Authority of India Limited 3.96% 3.96% Industrial Products
Month end AUM R In Crs)  779.63 JSW Steel Limited 1.29%  1.29%  pparat Forge Limited 0.26%  0.26%
Jindal Steel & Power Limited 0.45% 0.45% - h I
Power 270 270 Jain Irrigation Systems Limited 0.08% 0.08%
h - Software
Rellance Power Limited j63%  16%%  TataEiciLimited 0.05%  0.05%
- e e Trading
CESC Limited 0.60% 0.60% : : : o 9
% Sector Allocation Adani Power Limited 0.45%  0.45% /;Sta;' Enterprises Limited ;)6?63712 ?6(_)537@,
Finance ] 11.93% NHPC Limited o 0.01% 0.01% - .
A 9370 Tata Power Company Limited 001%  0.01%  Name of Instrument Rating/ % to Net
anks 10.56% Media & Entertainment Industry Assets
Pharmaceuticals ]| 5.79% TV18 Broadcast Limite(ijJI 380%  3.80%  OTHERS
1 o Consumer Non Durables Deposits (placed as margins)
Ferrous Metals E 5'700 % Godrej Consumer Products Limited 2.83% 2.83% (a) Fixed Deposits
Power | 3.83% Balrampur Chini Mills Limited 0.80% 0.80% HDFC Bank Limited 17.38%
Media & Entertainment 3.80% Marico Limited 0.09%  0.09% (Tg)ta' Cash 17.38%
1 i i Margin as Cash Margin .42%
Consumer Non Durables 729 Industrial Capital Goods 5 I i
. ) J 3 720/0 Suzlon Energy Limited 1.96% 1.96% (c) golla.terallsed Borrowing and Lending 10.27%
Industrial Capital Goods 3.20% h | imited % o  Obligation
- J Bharat Electronics Limite 0.84% 0.84% (d) Net Receivables/(Payables) 1.26%
onstruction . (o] ellance Naval an ngineering imites . (] . (] o,
C truct 1 2.98% Reli Naval and Engi ing Limited 0.22% 0.22% Net Assets 100-00A»
Textile Products | 2.96% 22?;’:33?;';@ 0.18% 0.18%  Total number of holdings 82
Construction P_ro_Ject i 2.72% IRB Infrastructure Developers Limited 2.78% 2.78% Total outstanding po;|t|o? (as at Alprkllﬁ 2018) in Derivative
Pesticides | 2.60% DLF Limited 0.20% 0.20% Instruments (Gross Notional) 55,460.27 lakhs
Cement 2.17% Textile Products Total percentage of existing assets hedged through futures is
Non - Ferrous Metals = 1.77% Raymond Limited 296%  2.96%  70.67%
Petroleum Products |= 1.37% : ;
Consumer Durables T 1.17% SIP Performance of Growth Option as on April 30, 2018 Past performance may or may not be
Telecom - Services T 1.14% L&T Arbitrage Opportunities Fund | 1Year | 3 Year || Smi'e sustained in the f_uture. Returns greater
VS . nceplion | than 1 year period are compounded
Auto AnC|IlI§1r|es o 0/a Total Amount Invested ®) 120000| 360000 470000| annualized. Dividends are assumed to
Fertilisers |+ 1.09% Market value of the invested amount ) 123661| 394418 531888| be reinvested and bonus is adjusted.
Gas | 0.64% Scheme Returns (%) 575 6.04 628 Load is not taken into consideration.
Industrial Products | 0.34% - ' - [
software 1 0 050/° Total Value of Nifty 50 Arbitrage Index (B*) ) 122710| 387999| 522927 ﬁ%rozlg Irrfs‘;;?esd%2”;&3;;"22;”2:23!;
. 0
Trading 1 0.03% Nifty 50 Arbitrage Index Returns (B*) (%) 4.25 4.94 541 month has been considered.
- Total Value of CRISIL 1 Year T-Bill Index (AB*) ) | 123921| 396755 536630 *B: Scheme Benchmark, AB: Additional
CRISIL 1 Year T-Bill Index Returns (AB*) (%) 6.16|  6.43 6.73| Benchmark

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by
investing balance in debt and money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of
allotment or Purchase applying First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



L&T Equity Savings Fund L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(ason April 30, 2018) Ed Assets " ﬁsse[t’; i ﬁsse[t’; Assets o Adssecti; nh Adssecti;
i - edge unhedge edge unhedge
Monthly D'\_/'C_jend Regular Plan 12.269 EQUITY & EQUITY RELATED vedanta Limfied - g bZ% 147% 0.46%
Quarterly Dividend - Regular Plan 12.217 Listﬁg/Awaiting Listing on the Stock Exchanges l;l:;ggiiéum\mum ompany Limite 0.06%  0.06% 0.00%
- Ban b
Growth Plan - Regular Plan 17.484 HDFC Bank Limited 068%  0.00% 0.68% .n':}l};';:.tg.d&,pita, Goods 186%  1.86% 0.00%
Monthly Dividend - Direct Plan 12.619 Kotak Mahindra Bank Limited 0.54%  0.00% 0.54%  Bharat Electronics Limited 0.28%  0.00% 0.28%
. . The Federal Bank Limited 0.41%  0.00% 0.41% BEML Limited 014%  0.00% 0.14%
Quarterly Dividend - Direct Plan 12.942 Indusind Bank Limited 0.32%  0.00% 0.32%  Suzlon Energy Limited 0.68%  0.68% 0.00%
. State Bank of India 0.23%  0.00% 0.23% Reliance Naval and Engineering
Growth Plan - Direct Plan 18.198 Axis Bank Limited 021%  0.00% 0.21% ) 033% 0.33% 0.00%
e bk e Dlap Qr QY Al
‘es Bank Limite . . . .
: IDFC Bank Limited 166% 166%  000%  Ler9Motocorp limited 9305  000% 0200
Date of Inception Indian Bank 1.20%  1.20% 0.00% Maruti Suzuki India Limited 043%  0.00% 0.43%
Regular Plan October 18, 2011 Punjab National Bank 0.76%  0.76% 0.00% Cement .
g s Union Bank of India 0.71% 0.71% 0.00% f 9 9 o
Direct Plan January 01, 2013 syndcate Bank Cfosf 0l 000% L CaRa™ e g3t o0%%  83i%
g [y . . . ree Cemen Imite . B .
ry IFiEIaEa:gk Limited 0.03% 0.03% 0.00% gras{m '"Tdug}ﬂegﬁ'rg‘te?- e 8_%%3 8'883; 8'583;
. entury Textiles & Industries Limite .06% .06% .00%
Expense Ratio+: 1.50% (Regular) ggg‘nacr:%ngrilg%ntvfnslt{gg ntend 0-66%  0.00% 0B R i eee Cmited 095%  0.00% 0.95%
3 0 X .95% .00% .95%
1.00% (Direct) B e ol Limited 0%R%  o00% 0492% Findustan Petroleum Corporation 0.19%  0.00% 0.19%
. Baja) Finance Limited 0.35%  0.00% 0.35% imite ; ' ' )
Portfolio Turnover : 7.8813 ij.v’a_n Financial Services Limited 030%  0.00% 030%  Jelecom- Services 035%  0.03% 0.32%
ousing Development Finance 029%  0.00% 0.29%  Tata Communications Limited 087%  067% 0.00%
Options o Gt Corporation Limited o2 U oo Chemicals orre or7e R
P « Dividend: %ﬂ}gﬂrﬁrﬁi{\ﬁhmm Financial 232%  2.32% 0.00% Na)/lin Fluorine International Limited 032%  0.00% 032%
ena: Reliance Capital Limited 172%  172%  0.00%  mibeCaton BlackLimited 0.30%  0.00% 0.30%
1. Monthly Dividend Capital First Limited 078%  0.78% 0.00%  MIRF Limited 0.35%  0.00% 0.35%
(Reinvestment and Payout) IDFC Limited 0.27%  0.27% 0.00%  Sandhar Technologies Limited 0.17%  0.00% 0.17%
5 BLeriy D N;!%;gommf)d‘ty Exchange of India 017%  0.17% 0.00% |E‘><|(tiae.llndustrles Limited 0.09%  0.09% 0.00%
. etalin
a IFCI Limited 0.08% 0.08% 0.00% Future L\?es le Fashions Limited 0.57% 0.00% 0.57%
(Reinvestment and Payout) Ferrous Metals
Minimum Application size  Z5,000 per application B e o e e T8 1% & 06% eartimied 018%  0.00% 0.18%
inimu icati iz | icati eel Authority of India Limite . . P ller Limi 379 376 009
(Initial) o and in r‘r?ultipFI)ss of 1 Jps|¥v Sleel L'T-‘ytefj 125%  133% 0.00% T'Cag’ei\'/‘ve erimed b o oo
harmaceuticals Adani Enterprises Limited 0.54% 0.54% 0.00%
e Divi's Laboratories Limited 060%  0.00% 0.60%  Hotels, Redorts And Other Recreational Activities ) >
Eun PhLarmtaaeutwcal Industries Limited (1) ﬁlggéa 8. gggﬁ» 8.?%‘0’? Taj GVK Hotels & Resorts Limited 0.51%  0.00% 0.51%
age N . upin Limite . .
Additional Investment 1,000 per application N_a?co Pharma Limited 011%  0:00% 011%  TamiNadu Newsprint & Papers o o o
di Itiol fZ1 Piramal Enterprises Limited 1.84%  1.84% 0.00% Limited 035%  0.00% 0.35%
ahn IﬂfmU Iples o Aurobindo Pharma Limited 0.29%  0.29% 0.00% Telecom - Equipment & Accessories
thereatter ower ) Bharti Infratel Limited 0.14%  0.00% 0.14%
Kalpataru Power Transmission Limited 0.29% 0.00% 0.29% o 9 9
- N . Tota Power Company Limited 148%  1.48%  000% 1ot 62.77% 39.73% _28.04%
Minimum Redemption Size 500 or 50 units CESC Limited 127%  1.27% 0.00% Rating/ % to Net
PTC India Limited 0.80%  0.80% 0.00% Name of Instrument
Fund Manager Mr. Venugopal Manghat zeliantceggvverpumitgéi 0.40%  0.40% 0.00% Industry Assets
onstruction Proje
and Mr. Praveen Ayathan KEC International Limited 068%  0.00% 068% LR R g on the stock exchanges
(Equity portion) and Larsen & Toubro Limited 8075 880 887%  Medias Entertanment_ 9
ngineers India Limite . . . N . .
Mr. Jalpan Shah (DEbt Sag_bha\, Engineering Limited . 0.31 oA: o_oou/g 0.31 o/g Zee Entertainment Enterprises Limited 0.01%
. Indian Hume Pipe Company Limited 0.24% 0.00% 0.24% Total 0.01%
portion) (w.e.f. May 30, H.G Infra Engineering Limited 021%  0.00% 0.21% BONDS & NCDs
2016) ?ewt%‘en;;%%r&lccéwe Limited 1.44%  1.44% 0.00% Listed / awaiting listing on the stock exchanges
. . : d Dewan Housing Finance Corporation Limited CARE AAA 2.18%
Benchmark Nifty 50 Arbitrage (759 K-PR. Mill Limited 0.12%  0.00% 0.12% 1 J Hina !
AP oS 200 TSy Dot e 0 e e 31
aymond Limite 1% 71% .00% 7%
Software o S.D. Corporation Private Limited (Shapooriji
Monthly Average AUM R 222.34 HCL Technologies Limited 069%  0.00% 0.69% Pallonji DSRA Guarantee) (NCD UNLISTED) ICRA AA(SO) 217%
Tata Consultancy Services Limited 0.63%  0.00% 0.63% Vizag General Cargo Berth Private Limited
In Crs) I’\r}lf_os ] L'”ﬂ'-tedt d 82?%’ 888?,//D 82;’;& (Corporate guarantee of Vedanta Ltd) CRISIL AA(SO) 2.15%
indlree Limite B o . o E o .
f Tata Housing Development Company Limited
Month end AUM Rin rs) 23036 G S fa R
Tata Elxsi Limited 0.52% 0.52% 0.00% Total 11.70%
Construction Zero Coupon Bonds - Corporate
. Oberoi Realty Limited 0.51%  0.00% 0.51%
% Sector Allocation Sobha Limited 047%  0.00% 0:47%  Privately placed / Unlisted
- KNR Constructions Limited 040%  0.00% 0:40%  TMF Holdings Limited (2CB UNLISTED) CRISILAA  0.48%
Banks 871% ITD Cementation India Limited 0.35% 0.00% 0.35% Total 0.48%
Fnance | e g B8 M B B
. ndia) Limitex .. . . . .
Ferrous Metals ] 5.00% Ahluwalia Contracts India Limited 029%  0.00% 029% Deposits (placed as margins)
Pharmaceuticals ]| 4.48% gumedkaRetalty ‘UmltLed ited 8'%33“ 8'88[;?0 8%82? (HalgFFc'x;d lk)tfpos'tds 8.64%
48% rigade Enterprises Limite 19% .00% 19% ank Limite 64%
b o Kajaria Ceramics Limited 0.04%  0.04% 0.00% Total 8.64%
C i }fower 1 Py e o Lo 0.68%  0.00% 068%  (b)Margin as Cash Margin 0.71%
OnStruc_Uon roject | 4.09% Tata Global Beverages Limited 057%  0.00% 0.87% () Collateralised Borrowing and Lending Obligation 10.42%
Textile Products | 3.92% Avanti Feeds Limited 041% - 0.00% 041% ﬁi)&et R:ce-vables/(Payables) 108-%:?
imite . . ) et Assets .00%
Software | 351% Balrampur Chinj Mills Limited 033%  053% 000%  Total number of holdings 112
Construction 1 3.16% IHnéi(gst'tri'atl erdUds 0.73% 0.00% 0.73%
Consumer Non Durables | 2.53% BGharEIi'vtl'rtpélregc? Limited 8:451225; 8:8825 8:233‘; Total outstanding position (as at April, 2018) in Derivative Instruments
0, rapnite India Limite . . K i
Industrial Products | Z-ZGOA’ Finolex Cabies [imited 033%  000% 0354  (Gross Notional) 9,204.91 lakhs
. Fertilisers | 2.14% JFaemrtH{;%argon Systems Limited 0.23%  0.23% 0.00%  Total percentage of existing assets hedged through futures is 39.73%
Media & Entertainment | 2.05% Coromandel International Limited 0.26%  0.00% 0.26% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Non - Ferrogs Me‘éa|5 ] 1.99% Srl#ﬁreag State Fertilizers & Chemicals 188%  1.88% 0.00% ICRA; IND.
esticides 1.86% Media & Entertainment
i i ) o Zee Entertainment Enterprises Limited 0.16% 0.00% 0.16%
Industrial Capital GXﬁ?S 1 : ggof’ TV18 Broadcastmied P 188% 188%  000%
.38% on - Ferrous Metals
Cement J== 123%
Petroleum Products ]| 1.14% SIP Performance of Growth Option as on April 30, 2018 Past bperformanc; 'ma{w o]r( may
X L - t be sustained in the future.
Telecom - Services 1.02% Since EO
/ 1 . . . N eturns greater than 1 year period
Che_mlc_als " 0.62% L&T Equity Savings Fund 1Year | 3 Year | 5 Year Inception |are  compounded  annualized.
Auto Ancillaries ]+ 0.61% Total Amount Invested ®) 120000 360000 600000 800000 Pvidends _are  assumed 1o
Retailing J* 0.57% Market value of the invested amount ®) 124935| 408191| 753225| 1087468| qjusted. Load is not taken into
Consumer Durables J* 0.55% Scheme Returns (%) 7.78 8.35 9.04 9.09| consideration. For SIP _returns,
Hotel. Resort ATBagtlpg I 054% Total Value of Benchmark® (8) R) 124199 405171| 742160 1061722 nr:oensttf;z gr;]vetﬁgnﬁgtt gaf ?0f120£0
otels, Resorts An er inv Vi
Recreational Activities 4° 0-51% Benchmark?® Returns (B*) (%)_ 6.61 7.85 8.45 8.86! month has been consideyred. Y
~ Paper 0.35% Total Value of CRISIL 10 Yr Gilt Index (ABA) ]) 116960| 376484| 689810] 979432/ AB: Scheme Benchmark, AB:
Tel E t& iti !
elecom - uclgégggries ] 0.14% CRISIL 10 Yr Gilt Index Returns (ABA) (%) -4.70 2.94 5.53 5.99| Additional Benchmark

“There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund.

Performance shown above is of L&T MIP - Wealth Builder Fund. *(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration (]) Quanturg;fllj)r:}/tldend ® Record Date NAV as on date of Quantum of Dividend
Regular Plan Dividend dedlaration ) ) Per Unit
Regular Flan Divider —
25-Mar-2013 20342 1.0000 Regular Plan Dividend
29-Dec-2014 31.568 2.0000 23-Feb-2018 17.978 0.1300
22-Jan-2016 28.206 2.0000 23-Mar-2018 17.827 0.1300
12-Jan-2017 29.302 2.2500 23-Apr2018 18.050 0.1300
19-Jan-2018 __ 36.698 2.5000 Direct Plan Dividend
Direct Plan Dividend — — 23-Feb-2018 17978 0.1300
12-Jan-2017 32.008 2.2500 23-Mar-2018 18.959 0.1300
19-Jan-2018 40.662 2.5000 23-Apr-2018 19.223 0.1300
L&T Tax Advantage Fund .
Record Date NAV as on date of Quantum of Dividend L&T India Prudence Fund .
declaration ) ) Per Unit Record Date NAV as on date of Quantum of Dividend
Regular Plan Dividend declaration ) ) Per Unit
18-Mar-2016 19.315 .2000 T
8-Nov-2016 21827 0000 Regular Plan Dividend
S AVETS TN St T -Dec-2017 20.461 0.1300
17-Nov-2017 26.226 2000 25-Jan-2018 21.010 0.1300
16-Mar-2018 24.763 .2000 23-Feb-2018 20.169 0.1300
Direct Plan Dividend 23-Mar-2018 19.797 0.1300
7% 5\558 ; éS‘Si% -9888 23-Apr-2018 20.273 0.1200
SV . 2 Direct Plan Dividend
16-Mar2018 29517 2000 22-Dec-2017 22311 0.1300
L&T India Special Situations Fund 25-Jan-2018 22.946 0.1300
Record Date NAV as on date of Quantum of Dividend 23-Feb-2018 22.059 0.1300
declaration ) ) Per Unit 23-Mar-2018 21.682 0.1300
Regular Plan Dividend _ 23-Apr-2018 22.237 0.1200
25‘13%'2018 32.327 0.2200 Record Date NAV as on date of Quantum of Dividend
7Kﬁari-22%1188 '8??8 8%%88 declaration R) ®) Per Unit
3-Apr-2018 30.929 0.2400 Regular Plan - Annual Dividend
Direct Plan Dividend _ 23-Mar-2017 11.921 0.2000
e 35224 81500 23-Mar-2018 13.490 0.9000
Mar-2018 32.193 0.1500 Direct Plan - Annual Dividend
23-Apr-2018 33.184 0.2000 23-Mar-2017 12.200 0.2000
L&T India Large Cap Fund 23-Mar-2018 13.952 0.9000
Record Date NAVzsondatect  Quantum of Dividend L&T Arbitrage Opportunities Fund
Regular Plan Dividend Record Date NAV as on Record Quantum of Dividend
1-Dec-2015 6.810 3000 Date }) ) Per Unit
g: ggggg g gg% 2888 Regular Plan - Monthly Dividend
Direct Plan Dividend : § 27-Oct-2017 10.097 0.0500
11-Dec-2015 7.520 3000 01-Dec-2017 10.118 0.0500
6-Dec-2016 7.390 .4000 29-Dec-2017 10.097 0.0500
5-Dec-2017 9.612 .5000 29-Jan-2018 10.103 0.0500
L&T India Value Fund 23-Feb-2018 10.092 0.0500
Record Date NAV as on date of Quantum of Dividend %;—Zﬂar—%&? ]gggé 8822(3)
declaration R) ) Per Unit A = ! .
Regular Plan Dividend Direct Plan - Monthly Dividend
J—1 9-Jun-2015 22.350 2.0000 27-Oct-2017 10.272 0.0500
21-Jun-2016 21.768 1.5000 01-Dec-2017 10.301 0.0500
15-Jun-2017 27.613 1.7500 29-Dec-2017 10.286 0.0500
Direct Plan Dividend 29-Jan-2018 10.298 0.0500
19-Jun-2015 22.747 2.0000 23-Feb-2018 10.291 0.0500
21-Jun-2016 22.379 0.7500 27-Mar-2018 10.301 0.0500
15-Jun-2017 29.698 1.5000 27-Apr-2018 10.298 0.0443
L&T Midcap Fund Record Date NAV as on date of Quantum of Dividend
Record Date NAV as on date of Quantum of Dividend declaration ) R®) Per Unit
Reaular Plan Dividend declaration R) ) Per Unit Regular Plan - Quarterly Dividend
egular Plan Dividen: <en-
08-Aug-2012 19.090 1.0000 20-5ep-2017 N L
22-Dec-2017 10.691 0.1500
27-Aug-2014 32.800 2.5000
9-Aug-2015 20510 3.0000 23-Mar-2018 10.682 0.1500
8-AUg-2016 39950 35000 Direct Plan - Quarterly Dividend
0-Aug-2017 50380 2.0000 20-5ep-2017 12.239 0.1500
Direct Plan Dividend 22-Dec-2017 10.753 0.1500
19-Aug-2015 41.290 3.0000 23-Mar-2018 10.762 0.1500
18-Aug-2016 41.110 3.5000
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund
L&T Tax Saver Fund Record Date NAV as on date of Quantum of Dividend
Record Date NAV as on date of Quantum of Dividend : %) Per Unit
declaration R) ) Per Unit = onthly Divid :eclaratlon ® ®
Regular Plan Dividend egular Plan - Monthly Dividen
e o A NG 0000 26-Feb-2018 12.371 0.0800
05-Mar-2012 13.160 1.0000 26-Mar-2018 12.142 0.0800
L&TE ing Busi Fund 25-Apr-2018 12.313 0.0708
L&l Emerging Businesses Fund . Direct Plan - Monthly Dividend
Record Date NAV as on date of Quantum of Dividend 26-Feb-2018 12.371 0.0800
_ declaration R) () er Ui 26-Mar-2018 12.437 0.0600
[EENIERE SRR T BT 25-Apr-2018 12.642 0.0531
21-Oct-2016 18.661 1.5000 o
12-0ct-2017 73,181 20000 Record Date NAV as on Quantum of Quantum of Dividend
Direct Plan Dividend date of Dividend (%) Per () Per Unit Non
21-Oct-2016 18.974 1.5000 declaration )  Unit Individual Individual
12-0ct-2017 23.781 2.0000 Regular Plan - Quarterly Dividend
L&T Business Cycles Fund 20-56[)»201 7 12.757 0.1500 0.1500
i 22-Dec-2017 12.238 0.1500 0.1500
Record Date NAV as on date of uantum of Dividend
declaration ) Q ®) Per Unit 23-Mar-2018 12.156 0.1500 0.1500
Regular Plan Dividend Direct Plan - Quarterly Dividend
14-)ul-2017 15.408 1.0000 20-Sep-2017 13.322 0.1500 0.1500
Direct Plan Dividend 22-Dec-2017 12.914 0.1500 0.1500
14-Jul-2017 15.697 1.0000 23-Mar-2018 12.858 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
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L&T Cash Fund L&T Financial Services

Data as on April 27, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
(as on April 27, 2018) £ Net Net
Daily Dividend Option - Regular Plan 1023.3000 Assets Assets
Weekly Dividend Option - Regular Plan 1000.6314 DEBT INSTRUMENTS HDB Financial Services Limited ~ CRISIL AT+ 2.35%
Monthly Dividend Option - Regular Plan 1023.1036 Llsted/Awaltlvg Listing on the Exchange IDFC Bank Limited ICRA AT+ 1.18%
Growth Option - Regular Plan 1353.2207 gon Convertible Debentures ,,  HerofFincorp Limited CRISIL A1+ 1.18%
ewan Housing Finance CARE AAA 5.90% ' o - o
Daily Dividend Option - Direct Plan 1023.3000 Corporation Limited Aditya Birla Finance Limited ICRAAT+ 1.17%
Weekly Dividend Option - Direct Plan 1002.1126 Mahindra & Mahindra Financial ~ IND AAA 5.90%  YesBank Limited ICRA AT+ 1.17%
Monthly Dividend Option - Direct Plan 1056.9835 Services Limited Bharti Telecom Limited CRISIL AT+ 1.17%
Growth Option - Direct Plan 1399.0114 Total 11.80% Indusind Bank Limited CRISILAT+ 1.17%
MONEY MARKET INSTRUMENTS Vijaya Bank CARE AT+ 1.17%
Date of Inception Commercial Paper/Certificate of Deposit Total 63.21%
Rggular Fe Mevalesr 27, 2008 Small Industries Development ~ CARE AT+ 9.37%  Others
DirectPlan January 01, 2013 Bank of India CBLO/ Reverse Repo 21.32%
Expense Ratio+ : 0.80% (Régular> Axis Bank Limited CRISIL AT+ 7.03%  Net Receivable/Payable 3.67%
0.09% (Direct) éhriram Trzla_nspor; Finance CRISIL AT+ 7.00%  Net Assets 100.00%
ompany Limite: Average Maturit 0.08
Options o Giawilh ) : erage Maturity .08 years
e Dividend option Un|onlBank Of. Ind@ ) ICRA AT+ 5'86:/" Modified Duration 0.08 years
(Reinvestment and Payout) Godrej Indulstrlles Limited ICRA AT+ 586%  vm 6.83%
Minimum Application size  Growth and Dividend: ICICI Bank Limited ICRAAT+ 5.85%
(Initial) 10,000 per application Vijaya Bank CRISIL AT+ 5.85%
and in multiples of ¥ Kotak Mahindra Bank Limited ~ CRISIL AT+ 5.83%
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
Additional Investment 1,000 per application
and thereafter in
multiples of %1 % Asset Allocation Profil
Minimum Redemption Size 1000 or 1 unit % Rating Profile o Asse oca'\ll:/r':lpro e
Fund Manager Mr. Jalpan Shah and CBLO/Rev 3.67% NCD
Mr. Shriram Ramanathan Repo/NR/NP P07 11.80%
(w.e.f. April 03, 2017) 24.99% Al+
Benchmark CRISIL Liquid Fund Index 63.21%
m%r::?ly Average AUM R 42339 CBLORev Repo

21.32%
Month end AUM R In Crs)  424.58

% Maturity Profile

100%
80% 75.01%
60% AAA/
AAA(SO
40% 24.99% 1 8(0%)
20% . MONEY MARKET
INSTRUMENTS
0% 4 : \ 63.21%
0- 3 Months CBLO/Rev Repo/NR/NP
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
Si3(5) ®) Per Unit ®) Per Unit

Regular Plan - Monthly Dividend
25-Apr-18 1,027.80 3.3351 3.6016
26-Mar-18 1,027.47 3.3458 3.6113
26-Feb-18 1,028.40 3.3458 3.6113
Direct Plan - Monthly Dividend
25-Apr-18 1,061.62 3.3351 3.6016
26-Mar-18 1,060.43 3.3458 3.6113
26-Feb-18 1,060.56 3.3458 3.6113

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To deliver reasonable returns with lower volatility and higher liquidity through a portfolio of debt and money market instruments.
Exit Load: Nil

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds”
on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Liquid Fund L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 27, 2018) £ Industry Assets Industry Assets
Daily Dividend 1011.7794 DEBT INSTRUMENTS Gruh Finance Limited ICRA A1+ 1.34%
Weekly Dividend 1002.3548 Listed/Awaiting Listing on the Exchange Hero Fincorp Limited CRISLAT+  133%
Gr0|WTh ond : 2388.1190 gon Coanertibge Debecntures ‘ Union Bank of India ICRA A1+ 1.32%
Daily Dividend - Direct Plan 1012.8887 ewan Housing Finance Corporation o ICICI Securities Primary Dealership
Weekly Dividend - Direct Plan 1001.1742 Iéirr?i}ed dalam nvestment and CAREAMA — 0.93% Limited | Bank | I CREILAT+ 1.33%
Growth - Direct Plan 2395.3168 Olamandalam Investment an o National Bank for Agriculture & Rura
Finance Company Limited ICRA AA 0.75% Development IND AT+ 1.02%
Face Value 1000 ggs;g;’nfs;‘f for Agricutture &Rural gy ann  0.65% ’r:ALFthOOt| Fi;anC_e LiLr_ﬂit_edd g?:g:t 2}+ 1 '8} va
! o eliance Industries Limite + 01%
£ i Power Finance Corporation Limited  CRISILAAA - 0.51% ) £olites Services Limited CRSLAT+  082%
DR G [ LIC Housing Finance Limited CRSLAAA  0.17%
Regular Plan October 03, 2006 Total 9 3'010/: LIC”Housing Fiqance Limited CRISIL AT+ 0.70%
Direct Plan December 31, 2012 MONEY MARKET INSTRUMENTS * Jhajjar Power Limited IND A1+ 0.68%
) . N
Expense Ratio+ : 0.14% (Regular) Commercial Paper/Certificate of Deposit Er?]t;rIr’\w/(liizltr:i(irsaljlg\\//ZIS(t)mrinetr?tLllar:rlmtEd CRISILAT+  0.68%
O (T Reliance JIO Infocomm Limited CRISILAT+  6.42% X P CRISILAT+  0.68%
0.09% (Direct) Avis Bank Limited CRSLAT+  643% 9India
> ) 370 Trapti Trading & Investments Private
Options o Growth g:y;r;;ln?sgr for Agriculture & Rural ICRA AT+ 5789%  Limited ICRA A1+ 0.68%
ivi i Power Fi ion Limi ICRA A1 0.679
) va'ZédkT; giiisolen:j Pment AP vedant Linied CRSLAT+  579% iy oo i?nigg oraten e IERA Ar 0 67"2
e Daily Dividend Reinvestment Plan HDFC Bank ,L'm'md IND AT+ 4.36% Kalpataru Power Transmission Limited CRISIL A1+ 0.67%
Y ICICI Bank Limited ICRA AT+ 4.21% : . o
Minimum Weekly Dividend and Growth: Export Import Bank Of India CRSIL A1+ 4.13% IIFL Management Serw_ce_s Limited ICRA A1+ 0.54%
Application size o ; . ) ' JM Financial Products Limited CARE A1+ 0.54%
pp. 10,000 per application and in SBI Cards & Payment Services Private o -
(Initial) multiples of 21 thereafter Limited CRISILAT+  4.04%  Vijaya Bank CARE A1+ 0.54%
| dend | Aditya Birla Finance Limited ICRA A1+ 3.97% ICICI Securities Limited CRISIL AT+ 0.50%
Daily Dividend Reinvestment Plan . L 200, Mahindra Rural Housing Finance o
di ltioles of 1 thereaf npany 2775 Power Finance Corporation Limited ~ CAREA1+  0.31%
andiin muttiples on < thereaiter Ultratech Cement Limited CRISIL AT+ 3.33% Essel Propack Limited IND A1 0.20%
Additional 1,000 per application and in IDFC Bank Limited ICRA A+ 3.22% i po fl : imited c + O. 0°
nvestment muliples of 31 thereafter Dewan Housing Finance Corporation  -picy a1, 320% :{cﬁgnscaenjkl Llr:gg e C:IZIELAATr o'g);;
Minimurm Regular Plan : ¥1000/- per Limited . TMFHolding Limited CRAATS  003%
Redemption Size  application or 1 unit Kotak Mahindra Bank Limited CRISILAT+  2.87% el Ind g Limited. d pesl
e . Indusind Bank Limited CRISILAT+  2.70%  GodrejIndustries Limite _ ICRAAT+ - 0.03%
Weekly Dividend/ Growth/ DDRIP: . e - Dewan Housing Finance Corporation
. ! India Infoline Finance Limited CRISIL AT+ 2.40% L ICRA AT+ 0.03%
%1000 per application or 1 unit Yes Bank Limited ICRA A1 5 37% Limited
Fund Manager Mr Shriram Ramanathan and sttioigl H::Jn:siig Bank ICRA A1I 2'260/: ngsggt?;ﬂur?fer&Developmem CRISILAT+  0.03%
. jon Limi
4l Jelg=m Saals Chennai Petroleum Corporation Limited ICRA A1+ 2.04%  Total 113.21%
Benchmark CRISIL Liquid Fund Index NTPC Limited ICRA A1+ 2.02%  Fixed Deposit
Piramal Finance Limited ICRA A1+ 2.00%  RBLBank Limited 1.70%
Monthly Average AUM R 14,606.05 Small Industries Development Bank CARE A1+ 1979,  YesBank Limited 1.70%
In Crs) of India . 3.40%
i 1 l imi 0
Month end AUM @ In Crs)  14,671.41 Indiabulls Hou5|_ng Fmaqce_ Limited CRISIL AT+ 1.750A: Others
I\/Ialnappulram Flnance leﬂed CRISIL AT+ 1.690/0 CBLO / Reverse Repo 0.15%
India Infol_me F_manc_e L|m|t_ed o ICRA A1+ 1 .390A: Net Receivable/Payable 19.77%
L,ZTtA C;p;tall_lﬂna.nGaFIvSerwcei Lqu;ed %;Iil_AT + 1 ;g ojo Net Assets 100.00%
itya Birla Housing Finance Limite + 39% -
Ultratech Cement Limited IND AT+ 1.35% A"e;'-f’e dmat”",ty 0.13 years
Tata Motors Finance Limited ICRAA1+  135% Modified Duration 0.12 years
Tata Capital Housing Finance Limited ~ CRISIL AT+ 1.35%  YTM 6.88%
% Maturity Profile Indian Bank IND A1+ 1.35%
120% 119.62%
100% % Rating Profile % Asset Allocation Profile
80% CBLO/ Rev Repo/ AN NR/NP 3NOC1'3/
60% NR/NP AA(SO) -19.77% ' 7°
40% 19.62% 0.75% Revgrzlé(?{/epo
20% . o Fixed Deposit 0.15%
19.62% . . ‘
0% r . 3.40% Fixed Deposit __
220% J AAA 3.40%
0- 3 Months CBLO/Rev Repo/NR/NP AAA(SO)
2.26%

Al+
113.21%

MONEY MARKET
INSTRUMENTS
113.21%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in
a well-diversified and highly liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33
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L&T Ultra Short Term Fund
Data as on April 27, 2018

Fund Details

NAV of Plans/Options

(as on April 27, 2018) £4

Daily Dividend 10.2558
Weekly Dividend 10.9410
Monthly Dividend 12.7248
Semi Annual Dividend 21.5167
Growth 28.4574
Bonus 15.5222
Regular Growth 27.3843
Daily Dividend - Direct Plan 10.4381
Weekly Dividend - Direct Plan 11.1033
Monthly Dividend - Direct Plan 12.8734
Growth - Direct Plan 28.9327
Bonus - Direct Plan 15.7817

Date of Inception
Regular Plan
Direct Plan

April 10, 2003
January 01, 2013

0.50% (Regular)
0.20% (Direct)

Expense Ratio+ :

* Growth

¢ Dividend (Reinvestment and Payout)
1. Weekly Dividend

2. Monthly Dividend

3. Semi- annual Dividend

¢ Daily Dividend Reinvestment Plan

Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:

Options

(Initial) 10,000 per application and in multiples
of %1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.

Additional 1,000 per application and in multiples

Investment of 1 thereafter

Minimum Regular Plan: 500/~ per application or

Redemption 50 units

Size Weekly Dividend/Monthly Dividend/

Semi Annual Dividend/ Growth/
Bonus

DDRIP: 3500 per application or 50 Units
Mr. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM (R 2,297.58
In Crs)

Month end AUM R InCrs) 2,312.43

% Maturity Profile

100% 95.17%
0

80%
60%
40%
20%

0%

4.83%

0- 1 year CBLO / Rev Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS MONEY MARKET |NSTBl.JMENTS ]
Listed/Awaiting Listing on the Exchange Commercial Paper/Certificate of Deposit .
Nonlc?nve](lftible Debentures Reliance Indystlnes Limited CRISILAT+  9.51%
Etﬁrziatezectn ication Corporation CRSILAAA  6.44% EFC _Banls L|rr;|ted . ICRAAT+  852%
! o ousing Development Finance
Reliance JIO Infocomm Limited CRISILAAA - 5.42%  Corporation Limited CRSILAT+  6.17%
HDB Financial Services Limited CARE AAA 5.40% Export Import Bank Of India CRISIL AT+ 4.32%
g:\t/lslgalnfggk for Agriculture & Rural o1y Aan 4320,  Godrej Industries Limited ICRAAT+  432%
. o
Indian Railway Finance Corporation CRSLAMA  3.69% Tata Motors Limited ICRA AT+ 4.26%
Limited . . . 0270 Sundaram Finance Limited CRISIL AT+ 4.19%
g/le?\:lcnegrii ritit’\éljhmdra Financial IND AAA 325% ?xis |l|3|andk Litmiteg | - CRISILAT+  4.18%
mall Industries Development Ban
Kotak Mahindra Prime Limited CRISLAAA  321%  of India P CAREAT+  4.07%
Sundaram Finance Limited ICRAAAA  2.15% Natiolnal Bank for Agriculture & Rural |\ o a1, 51294
: : [ Development :

LIC H F Limited CRISILAAA  1.08%

ousing Hnance timite ° Indusind Bank Limited CRISLAT+  122%
HDB Financial Services Limited CRISLAAA - 1.08%  Lipc| - Mittal Pipelines Limited (Long
Power Finance Corporat.ion Limited ~ CRISLAAA ~ 1.08%  term take or pay agreement with IND A1+ 1.05%
Housing Deve]opment Finance CRSILAAA  1079%  HPCL _ _

Corporation Limited ) SBI Cards & Payment Services Private CRISIL A1 0.22%
fpvyerdGnd Corporation of India CRISIL AAA 0.69% Hmited 4 Urban Devel + Le 7o
imite: ’ ousing and Urban Development o
Export-Import Bank of India CRISILAAA  0.43% Corporation Limited CRISIL A+ 0.21%
Bajaj Finance Limited IND AAA 0.43% ICICI Bank Limited CRISIL AT+ 0.20%
IDFC Bank Limited ICRAAAA  043%  Total 54.56%

Small _Industnes Development Bank CARE AAA 022% Others
of India o ,,  CBLO/Reverse Repo 9.60%
Powerlinks Transmission Limited CRISIL AAA 0.220/0 Net Receivable/Payable 477%
Total 4061%  Net Assets 100.00%
Average Maturity 0.44 years
Modified Duration 0.42 years
YTM 747%
% Rating Profile % Asset Allocation Profile
CBLO/Rev NR/NP
Repo/NR/NP CBL?{/ Reverse  _4.77%
o epo
4.83% 9.60% \
NCD
40.61%
AAN MONEY MARKET
AAA(SO) Al+ INSTRUMENT
40.61% 54.56% 54.56%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ) (Corporate) (Non-Corporate)
) Per Unit ) Per Unit
Monthly Dividend
25-Apr-18 12.7958 0.0467 0.0504
26-Mar-18 12.7767 0.0401 0.0433
26-Feb-18 12.7524 0.0401 0.0433
Direct Plan - Monthly Dividend
25-Apr-18 12.9441 0.0467 0.0504
26-Mar-18 12.9204 0.0401 0.0433
26-Feb-18 12.8917 0.0401 0.0433
Semi Annual Dividend
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and
highly liquid portfolio of money market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

website www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Floating Rate Fund L&T Financial Services

Data as on April 27, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 27, 2018) £4 Assets Assets
Daily Dividend Plan - Regular Plan 10.8582 DEBT INSTRUMENTS Indiabulls Housing Finance CRISIL AT+ 3.03%
i Limited mee
Weekly Dividend - Regular Plan 13.0952 MONEY MARKET INSTRUMENTS Housing Devel i
- ousing Development Finance
Monthly Dividend - Regular Plan 11.3916 Commercial Paper/Certificate of Deposit Corpo,gtion Lim?ted CRISIL AT+ 3.02%
Growth Plan - Regular Pfan 17.2390 Vedanta Limited CRISIL AT+ 6.35%  |CICI Bank Limited ICRA AT+ 3.02%
Daily DIVqund Plan - D'req Plan 10.8585 Reliance Industries Limited CRISIL AT+ 6.06% M Financial Products Limited CARE A1+ 2.56%
Etsady e daine] b - Dl bar 13.1341 HDFC Bank Limited IND A1+ 6.06%  Dewan Housing Finance CRISIL AL+ 550%
Jitogitslly DRl = EITegs ey 11.6724 Indostar Capital Finance Limited CARE A1+ 5.98%  Corporation Limited '
o : L o
Growth Plan - Direct Plan 17.5604 Yes Bank Limited ICRA Al+ 4.84% Axis Bank Limited ICRA AT+ 2.43%
Samasta Microfinance Limited Gruh Finance Limited CRISIL AT+ 1.20%
Date of Inception (Subsidiary of India Infoline CARE A1+ 449%  Total 89.35%
Regular Plan August 10, 2005 Finance Limited) ) Others
) Kotak Commodity Services o
Direct Plan January 01, 2013 Limited ICRA AT+ 4.46%  CBLO/Reverse Repo 14.38%
Expense Ratio+ : 0.69% (Regular) Mahindra Rural Housing Finance | -~ 4 4449, NetReceivable/Payable -3.73%
0.24% (Direct) L|m|t.ed ) . o Grand Total 100.00%
e « Growth JM Financial Services Limited CARE A1+ 3.80% Average Maturi 0.47 vears
e Dividend Skipper Limited CRISILAT+ 3.20% " g ty 2Ly
e ) o Modified Duration 0.44 years
;WWﬁﬁkyﬁ%MD) IFL Management Services Limited ICRA A1+ 320% 7.89%
. Weekly Dividend (Payout : 09 7%
3. Monthly Dividend Renew Power Ventures Prvate  aRe Al+ 3.19%
(Re-investment and Payout) National Bank for Agriculture & ICRA AT 317%
Minimum Application size ¥10,000 per application Rural Development + e
(Initial) and in multiples of X1 HPCL - Mittal Pipelines Limited
thereafter (Long term take or pay IND A1+ 3.15%
Additional Investment 1,000 per application agreement with HPCL)
and in multiples of 1 AU Small Finance Bank Limited ~ IND A1+ 3.13%
thereafter . .
. . . . Axis Bank Limited CRISIL AT+ 3.04%
Minimum Redemption Size %500 or 50 units Indusind Bank Limited CRISIL A1 3.03%
Fund Manager Mr. Vikas Garg and nausing bank Limite + et
Mr. Jalpan Shah
(w.e.f. April 03, 2017) . . .
Benchmark CRISIL Liquid Fund Index o, Rating Profile % Asset Allocation Profile
_—_— NR/NP
Monthly Average AUM R  767.36 CBLO/Rev 3.73%
In Crs)
Repo/ NR/NP CBLO/Reverse
Month end AUM R In Crs) 774.29 10.65% Repo

14.38% >

% Maturity Profile

100% 89.35%

80%

60%

40%

20% 10.65%

0% + T " MONEY MARKET
0- 1 year CBLO / Rev Repo/NR/NP INSTRUMENTS
89.35%
Al+
89.35%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ?) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit

Regular - Monthly Dividend
25-Apr-18 11.4516 0.0400 0.0432
26-Mar-18 11.4470 0.0401 0.0433
26-Feb-18 11.4372 0.0401 0.0433
Direct Plan - Monthly Dividend
25-Apr-18 11.7321 0.0400 0.0432
26-Mar-18 11.7208 0.0401 0.0433
26-Feb-18 11.7046 0.0401 0.0433

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 10/~

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of floating rate debt/money market instruments, fixed rate debt/money market
instruments swapped for floating rate returns, and fixed rate debt securities, Government securities and money market instruments.

Exit Load: Nil
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33
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L&T Banking and PSU Debt Fund L&T Financial Services

Data as on April 27, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 27, 2018) £4 Assets Assets
Daily Dividend Option - Regular Plan 10.4311 DEBT INSTRUMENTS Others
Weekly Divlicliend Optign - Regular Plan 10.4108 “Z‘f‘é’o ":l"“”::::g&%:g;%&"r;?e Exchange CBLO / Reverse Repo 24.80%
Monthly Dividend Option - Regular Plan 10.4385 } Net Receivable/Payabl 1.01%
) Small Industries Development  CARE AAA 10.21% €1 hecelvable/Fayable 017
Growth Option - Regular Plan 15.3278 .
ST e Gt (St o Bank of India Grand Total 100.00%
ally b .ejn ptlon_ B |re§t an D45HE Power Finance Corporation ~ CRISIL AAA 9.73%  pverage Maturity 0.82 years
Weekly Dividend Option - Direct Plan 10.4392 Limited : g - 02y
Monthly Dividend Option - Direct Plan 106750 Power Grid Corporation of  CRISIL AAA 5009 Modified Duration 074 years
Growth Option - Direct Plan 15.6983 India Limited Y 7.80%
Rural Electrification CRISIL AAA 1.28%
Date of Inception Corporation Limited
Regular Plan September 12, 2012 Total 26.31%
Direct Plan January 01, 2013 MONEY MARKET INSTRUMENTS
Expense Ratio+ : 0.49% (Regular) Commercial Paper/Certificate of Deposit
0.10% (Direct) National Bank for Agriculture  CRISIL A1+ 9.60%
Options o Growth & Rural Development
o Dlividend option ICICI Bank Limited CRISIL AT+ 9.58%
- _ (ReinvestmentandPayout) gk (imited ICRA AT+ 9.57%
Minimum Application size  %10,000 per application ) o
(Initial) Indusind Bank Limited CRISIL AT+ 9.57%
Additional Investment 1,000 per application HDFC Bank Limited IND A1+ 9.56%
and thereafter in
multiples of Re. 1 Total 47.88%
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Jalpan Shah &
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017) . .
Benchmark CRISIL Short Term Bond % Rating Profile % Asset Allocation Profile
Fund Index AAA/ CBLO/Rev Repo NR/l\iP
Monthly Average AUM R 201.47 AAA(SO) /NR/NP 1.01%

26319 25.819
In Crs) % % NCD

CBLO/Reverse 26.31%

Month end AUM R In Crs) 196.34 Repo

24.80%™y
% Maturity Profile
80%
58.09%
60%
40% 25.81%
12.28%
20% ° o 3.82%
0% =+ T T T !
6 Months -1 1-2 Years 2-5years CBLO/Rev MONEY MARKET
Year Repo/NR/NP Al+ INSTRUMENTS
47.88% 47.88%

Dividend History

Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

Date () (Corporat(_e) (Non-Corpor_ate)
®) Per Unit ®) Per Unit

Regular Plan - Monthly Dividend

25-Apr-18 10.4956 0.0334 0.0360

26-Mar-18 10.5383 0.0335 0.0361

26-Feb-18 10.5072 0.0335 0.0361

Direct Plan - Monthly Dividend

25-Apr-18 10.7319 0.0334 0.0360

26-Mar-18 10.7703 0.0335 0.0361

26-Feb-18 10.7342 0.0335 0.0361

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial
Institutions (PFIs) in India.

Exit Load: Nil

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds
on our website website www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Short Term Opportunities Fund L&T Financial Services

Data as on April 27, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 27, 2018) £4 Industry Assets Industry Assets
Monthly Dividend - Regular Plan 10.7002 DEBT INSTRUMENTS NHPC Limited IND AAA 0.32%
Quarterly Dividend - Regular Plan 10.6194 Listed/Awaiting Listing on the Exchange Ea{aJ F'”aSC.F _lelte((ji P Pri CAREAAA  0.32%
Annual Dividend - Reaular Pl 119175 Non Convertible Debentures Rellance Utlities and Power Private  crigi aan 032%
nnual Dividend - Regular Flan : Power Finance Corporation Limited ~ CRISIL AAA 9.66% Small Industries Development Bank
Growth - Regular Plan 16.5754 Housing Development Finance CRSLAAA  8.02% of India CARE AAA 0.16%
Bonus - Regular Plan 16.5754 Corporation Limited ™ National Highways Authority of
- ) Mahindra & Mahindra Financial IND AAA 768% India CRISIL AAA 0.03%
Monthly Dividend - Direct Plan 10.9852 Services Limited 68% Total 70.31%
Quarterly Dividend - Direct Plan 11.0293 EQV\_/terdeid Corporation of India CRSILAAA  483%  MONEY MARKET INSTRUMENTS :
. . imite . P .
Annual Dividend - Direct Plan 12.0727 : . - . Commercial Paper/Certificate of Deposit
Growth - Direct Plan 16.9712 g2 Finance COTPOTaton caRg A 4.60% es Bank Limite ’ ICRAATF — 482%
- - - ) . .. Reliance Industries Limite: CRISIL AT+ 4.56%
HDB financil Senvices Limited - CAREAAA -~ 4.03% —|CiC Bank Limited ICRA AT+ 3.02%
Date of Inception Liernﬁede cation t-orporatio CRISIL AAA 3.77% National Bank for Agriculture & CRISIL A1+ 2.42%
Regular Plan December 27, 2011 E“;jﬁg EglaggﬁkLi@ritzgricul ture & IND AAA 3.54% iﬁ?%gﬁﬁeﬂ?nﬁﬁ%%m ] ICRA A1+ 2.23%
Direct Plan January 01, 2013 Rural Development CRISILAAA  353%  Housing Development finance  cgigy Aty 1519
Expense Ratio+ : 0.69% (Regular) Indiabulls Housing Finance Limited ~ CARE AAA 3.05% HngCOBa on Hmite 9
| ! K ank Limited IND A1+ 0.91%
0.24% (Direct) Gruh Finance Limited CRISIL AAA 2.88% Total 19.47%
. : Reliance Gas Transportation o GOVERNMENT BONDS .
Options * Growth Infrastructure Limited CRISLAAA — 2.85%
. . p - . 06.84% GOI 19-DEC-2022 SOVEREIGN 2.48%
* Dividend (Reinvestment Kotak Mahindra Prime Limited CRISILAAA  2.39% 9 SEP- 9
vidl 08.13% GOI 21-SEP-2022 SOVEREIGN 2.44%
and Payout) NTPC Limited CRISIL AAA 1.74%  Total 4.92%
o Quarterly Dividend Reliance JIO Infocomm Limited CRISIL AAA 1.58% Others }
(Reinvestment and Payout) Powerlinks Transmission Limited CRISIL AAA 1.44%  CBLO/ Reverse Repo 3.60%
¢ Annual Dividend lBézthfiJ F'Eafl‘ce L|g1|ted c i CRISIL AAA 0.97%  Net Receivable/Payable 1.70%
(Reinvestment and Payout) L'?m'ﬁgd allway Finance Lorporation — cpig ApAA 0.81%  Grand Total ] 100.00%
Minimum Application size 10,000 per application Export-Import Bank of India CRISIL AAA 0.65% A"er?ge Maturl_ty 1.52 years
(Initial) and in multiples of 1 Nuclear Power Corporation Of India Modified Duration 1.31 years
thereafter Limited o CRISIL AAA O.652A: YTM 8.07%
Additional Investment 1,000 per application and Ultratech Cement le(:md . ,CRlS"‘ AAMA 0.49% . .
in multiples of Z1 thereafter % Rating Profile % Asset Allocation Profile
Minimum Redemption %500 or 50 units CBLO/Rev CBLO/Reverse
Size Sovereign Repo/ NOR/NP Repo NR/NP
Fund Manager Mr. Shriram Ramanathan 4.92% 5.30% GOVERNMENT 3.60% 1.70%
and Mr. Jalpan Shah | BONDS
(w.e.f. May 30, 2016) 19AA11;0/ 4.92%
. (o]
Benchmark guRrI%ILl:Qg(rt Term Bond MONEY MARKET
INSTRUMENTS
m%r:;c?ly Average AUM R 3,188.94 19.47%
Month end AUM R In Crs) 3,108.69
% Maturity Profile
0% 1 38.73% 37.24%
40% NCD
30% o AAA/ 70.31%
0% 18.73% AAA(SO)
70.31%
10% 5.30% . )
0% Dividend History
0 T T T T 1 .. ..
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
0-1Year 1-2years 2-5years RCBL(? l\:RFjﬁ\:’ Date ) (Corporate) (Non-Corporate)
€po ) Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Apr-18 10.7707 0.0400 0.0432
26-Mar-18 10.8098 0.0401 0.0433
26-Feb-18 10.7901 0.0401 0.0433
Direct Plan - Monthly Dividend
25-Apr-18 11.0556 0.0400 0.0432
26-Mar-18 11.0893 0.0401 0.0433
26-Feb-18 11.0631 0.0401 0.0433
Record Date NAV as on date of declaration Quantum of Dividend Quantum of Dividend
® (Corporate) R) Per Unit (Non-Corporate) () Per Unit
Regular Plan - Quarterly Dividend
23-Mar-18 10.8024 0.1338 0.1445
22-Dec-17 10.8578 0.1338 0.1445
20-Sep-17 10.9500 0.1204 0.1300
Direct Plan - Quarterly Dividend
23-Mar-18 11.2050 0.1338 0.1445
22-Dec-17 11.2410 0.1338 0.1445
20-Sep-17 11.3159 0.1204 0.1300
Regular Plan - Annual Dividend
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate returns for investors with a short-term investment horizon by investing in fixed income securities of shorter term maturity.
Exit Load: NIL
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33
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L&T Short Term Income Fund L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on April 27, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.6977 BE':BLI/':STR_?_ME[!TS the Exch Sundaram BNP Paribas Home Finance Limited  ICRA AA+ 1.86%
" o - isted/Awaiting Listing on the Exchange Vizag General Cargo Berth Private Limited
Annual D|V|§end Option - Regular Plan 10.7514 Non Convertible Debentures ( Corgorate guaran%ee of Vedanta Lid) CRISIL AA(SO) 1.86%
Growth Option - Regular Plan 18.6926 Bharat Aluminium Company Limited ICRA AA- 6.28%  India Infoline Finance Limited ICRA AA 1.56%
Dividend Option - Direct Plan 11.0102 gfcg'“;"t:sle;”eer:tgzvaﬂng‘;‘é(L')'O”Q termtake | pq an 594%  Manappuram Finance Limited CRISIL AA- 137%
Annual Dividend Option - Direct Plan 10.8011 HoFL)JsiynggDeveIopment Finance Corporation e aan 5 659, NRSS XXXI B Transmission Limited (Fixed CRISIL .
Growth Option - Direct Plan 18.9936 Limited 657 pooled transmission charges collected by AAA(SO) 1.31%
Indostar Capital Finance Limited CARE AA- 4.89% \P/GdCIL)t Limited CRISILAA 130%
- Aadhar Housing Finance Limited (Letter edanta Limite =07
Date of Inception of Comfonufrlo% [l)ewan I—:odsing( Finance  CARE 4.46%  Essential Hospitality Private Limited (Backed
Regular Plan December 04, 2010 Corp Ltd) AA+SO) by Lease Rentals from Dewan Housing CARE AA(SO) 1.26%
Direct Plan January 01, 2013 Vodafone Mobile Services Limited CRISIL AA 3.73% IF'”a”;_e goﬁoc’f“f_”)_t g CRISLAA .
Expense Ratio+ : 0.90% (Regular) Hinduja Leyland Finance Limited CARE AA- 3.73% Cnf:er dr(Fj ! SI (l;_m:_ e Limited IND AA 1'130/0
g ! o ind Farms India Private Limite 13%
. 0.50% (Direct) ?rn;t;? Egreeregnoekrft I;;Vrggejg\jl\;()sqgée[trg)take CARE AA- 3.67% East North Interconnection Company CRISIL
Options ] G]’vith ; Music Broadcast Private Limited (Subsidiary o Limited (Fixed pooled transmission charges AAA(SO) 0.95%
* Dividend option of Jagran Prakashan Ltd) CRISIL AA 3.03%  collected by PGCIL) ! )
(Reinvestment and Payout) Kudgi Transmission Limited (Fixed pooled ~ ICRA 2.98% Business Broadcast News Holdings Limited - o0
e Annual option transmission charges collected by PGCIL) ~ AAA(SO) 787 (Corporate Guarantee - Reliance Capital 0.90%
y I I /PC ~or AA+(SO)
(Reinvestment and Payout) Oriental Nagpur Betul Highway Limited CRISIL 292% Limited)
Minimum Apolication si 10000 Teeie (Nhai Annuity Regewvables) ) AAA(SO) . Total 83.31%
(Inlit:al)u pplication size , per application Eevyag Housing Finance Corporation CARE AAA 280%  MONEY MARKET INSTRUMENTS
. o imite ) ) Commercial Paper/Certificate of Deposit
Additional Investment 1,000 per application Manappuram Finance Limited CARE AA 2.26%  Indusind Bank Limited CRISIL AT+ 1.76%
Minimum Redemption Siz i JM Finandial Products Limited ICRA AA 2.58%  |IFL Management Services Limited ICRA AT+ 1.12%
um Redemption Size 500 or 50 units Jo
Fund Manager M. Vikas Garg and Muthoot Finance Limited CRISIL AA 2.26%  total 2.88%
Mr. Shriram Ramanathan Reliance Broadcast Network Limited (Letter of CARE 2.04% h
(w.e.f. April 03, 2017) Comfort/DSRA Guarantee of Reliance Capital) AA+(SO) 04%  Others
h K e h ! d Reliance Broadcast Network Limited (Letter CBLO/ Reverse Repo 12.37%
Benchmar! EURrI]ZILlnSd ;(n Term Bon gfa ;i(t)aanOWDSRA Guarantee of Reliance CAREAA-SO)  191% ot Receivable/Payable 1.44%
) o
Monthly Average AUM 1,327.22 Cholamand_alamdlnvestment and Finance ICRA AA 190% Grand Total . 100.00%
In Crs) Company Lln'_nt_e o Average Maturity 1.23 years
Adani Transmission Limited IND AA + 1.89% Modified Duration 1.07 years
Month end AUM R In Crs) 1,329.95 Indiabulls Housing Finance Limited CARE AAA 1.88% YT 8.82%
Shriram Transport Finance Company Limited ~ IND AA + 1.87%
o . .
% Maturity Profile % Rating Profile % Asset Allocation Profile
0
40% o 35.23% CBLO/Rev Repo/ CBLO/Reverse \p/np
28.58% Repo
30% 22.38% NR/NP AAA/ Y, 1.44%
0 13.81% 12.37%
20% 13.81% AA(SO)
18.50% MONEY MARKET
10% .50%
o INSTRUMENTS _
0% 4 . . . . Al+ 2.88%
0-1Year 1-2vyears 2-5years CBLO/Rev AH(SOE))
Repo/NR/NP 2.88%
AA+/
— AA+(SO)
13.04%
AA-/
AA-(SO)
21.84% NCD
AA/ 83.31%
AA(SO)
29.94%
Dividend History
Record Date NAV as on Record Quan(tcum of Div)idend Qu(zwtuné of Dividﬁnd
orporate; lon-Corporate;
Date R) () Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Apr-18 10.7657 0.0400 0.0432
26-Mar-18 10.7783 0.0401 0.0433
26-Feb-18 10.7842 0.0468 0.0506
Direct Plan - Monthly Dividend
25-Apr-18 11.0782 0.0400 0.0432
26-Mar-18 11.0852 0.0401 0.0433
26-Feb-18 11.0852 0.0468 0.0506
Quantum of Dividend Quantum of Dividend
Record Date NAchal‘;r(a)?i g:%(’f (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Annual Dividend
23-Mar-18 11.4016 0.4684 0.5056
23-Mar-17 10.6385 0.1673 0.1806
Regular Plan - Annual Dividend
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the
Scheme will be realised and the Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 9 months from the date of allotment — Nil. If units redeemed or switched
out are over and above the limit within 9 months from the date of allotment — 1%. If units are redeemed or switched out on or after 9 months from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33

26



L&T Income Opportunities Fund

Data as on April 27, 2018

Fund Details
NAV of Plans/Options

(as on April 27, 2018) £4
Dividend - Regular Plan 10.8057
Annual Dividend - Regular Plan 11.2317
Growth - Regular Plan 19.8755
Bonus - Regular Plan 19.5592
Dividend - Direct Plan 11.0550
Annual Dividend - Direct Plan 11.4199
Growth - Direct Plan 20.3599
Date of Inception
Regular Plan QOctober 08, 2009
Direct Plan January 01, 2013
Expense Ratio+ : 1.65% (Regular)

1.15% (Direct)
Options o Growth

e Dividend

¢ Annual Dividend
Minimum Application size 10,000 per application

(Initial) and in multiples of %1
thereafter.

Additional Investment 1,000 per application
and in multiples of %1
thereafter.

Minimum Redemption Size Retail Option : ¥500/- per
application or 50 units
Dividend/ Growth/
Bonus: 500 per
application or 50 units

Fund Manager Mr. Shriram Ramanathan
and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R 3,763.25

In Crs)

Month end AUM R InCrs) 3,773.41

% Maturity Profile

20% 37.43%
0

30% 23.60%
20%4 11.93%

10%

0% + r

19.73%

7.31%

0-1 1-2 2-5 Greater CBLO/ Rev
year years years tha
Y

ears

n5 Repo/NR/NP

Mutual

Portfolio Allocation

L&T Financial Services

Fund

—

Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
Industry Net Industry Net
Assets Assets
DEBT INSTRUMENTS HPCL-Mittal Energy Limited (Long term take or | -p A a 1.28%
i iting Listi ay agreement with HPCL) ceve
H;fg@‘c:::g eli')setg;gnfur:,::‘ e Exchange Eu)s/\ngss Broadcast News I-?oldings Limited CARE 1.23%
. o o (Corporate Guarantee - Reliance Capital Limited) = AA+(SO) a7
Vodafone Mobile Services Limited CRISIL AA 5.26% Muthoot Finance Limited ) ICRA AA 1.18%
Jhajjar Power Limited IND A + 4.24%  Renew Akshay Urja Private Limited(Partial CARE 1.17%
Hinduja Leyland Finance Limited ICRA A+ 3.43% uarantee of [IFCL and IREDA) i AA+SO) .
az:ﬂggcgg%ch?:;cast Network Limited (Letter CAREAR 342% Pélﬂbﬁj?g;{rzt ‘gzaﬁgﬁteee;_m%d (Shapoorfi\cRa AASO)  0.96%
of Comfort/DSRA Guarantee of Reliance (CS'gF;E AA- 3349%  Vedantalimited o CRISIL AA 0.94%
Capital) Dewan Housing Finance Corporation Limited =~ CARE AAA 0.93%
H \abullsDHoulsing Fintap.ce L\mitced . CARE AAA 3.32% K\ﬂgém&‘ﬁl\gecgﬁgsL\inr%itFeir&a{ﬂgi Iéi?e“rtr?ndtake o CRISIL AA 0.93%
lousing Development Finance Corporation AAA ~
Limited . CRISIL 327% gay agreement with JSW Steel Ltd) . CARE AA 0.92%
Tata Power Renewable Energy Limited PJammu Udhampur Highway Limited (NHAI  ICRA 0.79%
(Corporate guarantee of Tata Power CARE AA(SO)  3.23%  Annuity Receivables) AAA(SO) :
Company Ltd) Adani Transmission Limited IND AA + 0.53%
Renew Power Ventures Private Limited CARE A+ 3.17% Llﬁ Il—lousin Ilzinance Limited g CRISIL AAA 0.51%
Indusind Bank Limited CRISIL AA 3.17% Cholamandalam Investment and Finance
S.D. Corporation Private Limited (Shapoorji Pallonji - CARE 2.64% Company Limited ICRA AA 0.44%
DSRA Guarantee) AA+(SO) el Yes Bank Limited ICRA AA 0.40%
Vedanta Limited CRISIL AA- 2.64% Muthoot Finance Limited ) CRISIL AA 0.40%
Bha;ralg Alummiumb|Company Limited ’ ICRA AA- 2.60%  Nagpur Seoni Exg)lreisway Limited (Nhai CRISI(LSO) 0.21%
Walwhan Renewables Energy Private Limitet Annuity Receivables) AAA ’
(Corporate guarantee of Tata Power Company ~ CARE AA(SO)  2.55% Manappuram Finance Limited CRISIL AA- 0.19%
Ltd) Yes Bank Limited CARE AA 0.13%
Indostar Capital Finance Limited CARE AA- 2.55%  Shapooriji Pallonji Energy (Gujarat) Private ICRA AAGSO)  0.13%
lE)ssEntlaI Eos?lt‘alllty PrlBate lell'ted (Backed CARE AASO)  2.15% Lm{gfd (Shapoorji Pallonji Dsra Guarantee) 75.09;
y Lease Rentals from Dewan Housing .15% [ .09%
Finance Corporation) o MONEY MARKET INSTRUMENTS
Oriental Nagpurbl?et)ul Highway Limited (Nhai CRISI(LSO) 2.10% g:omrr{er,gi]_al P?per/C?nifEcgt?SoE [_)c&jepositf
Annuity Receivables AAA . amasta Microfinance Limited (Subsidiary of
Vizag General Cargo Berth Private Limited CRISILAAGSO)  1.83% India Infoline Group) CARE AT+ 3.94%
(Corporate guarantee of Vedanta Ltd) e Axis Bank Limited ICRA A1+ 1.24%
Aadhar Housing Finance Limited (Letter CARE Total 5.18%
of Comfort from Dewan Housing Finance 1.57%
Corp Ltd) AA+(S0) Others
9
Dewan Housing Finance Corporation Limited ~ CARE AA 1.38% ﬁﬂ_ggc}:iev\g%fee/éegle 1;224’
Manappuram Finance Limited CARE AA 1339%  eLnecevabe/tayabe D2
Sikka Ports & Terminals Limited (erstwhile Grand Total 100.00%
) : CRISIL AAA 1.32%  Average Maturity 2.17 years
Reliance Ports & Terminals Ltd) ag ; ¥
India Infoline Housing Finance Limited ICRA AA 131% Modified Duration 1.61 years
YTM 9.28%
% Rating Profile . i
AAL/ % Asset Allocation Profile
CBLO/Rev AA+(SO) CBLO / Reverse NR/NP
Repo/ NR/NP 7.15% Repo 2.68%
19.73% / 17.05%
MONEY MARKET
AA/ INSTRUMENTS
AA(SO) 5.18% —
29.01%
A+ :
10.82%
15.67% AAA/ 5.18% NCD
AAA(SO) 75.09%
12.44% ’
Dividend History
Record Date NAV as on Record Quantcum of Div)idend Qu(antun(i: of Divid(ind
Date ) orporate Non-Corporate]
Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Apr-18 10.8871 0.0467 0.0504
26-Mar-18 10.9278 0.0468 0.0506
26-Feb-18 10.9189 0.0468 0.0506
Direct Plan - Monthly Dividend
25-Apr-18 11.1362 0.0467 0.0504
26-Mar-18 11.1707 0.0468 0.0506
26-Feb-18 11.1547 0.0468 0.0506
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?igﬁt(%ﬁ ((%orporate) (N?%\)-Corporate)
Per Unit Per Unit
Regular Plan - Annual Dividend
23-Mar-18 1.8991 0.4684 0.5056
23-Mar-17 1.1776 0.2677 0.2889
16-Mar-16 0.8600 0.2677 0.2889
Direct Plan - Annual Dividend
23-Mar-18 2.0784 0.4684 0.5056
23-Mar-17 1.2804 0.2677 0.2889
16-Mar-16 0.8884 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular returns and capital appreciation by investing in debt (including securitised debt), government and money market securities.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched
out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Flexi Bond Fund
Data as on April 27, 2018

—

Fund Details

NAV of Plans/Options

(as on April 27, 2018) £
Dividend Option - Regular Plan 10.7745
Annual Dividend Option - Regular Plan 10.4844
Growth Option - Regular Plan 18.4834
Dividend Option - Direct Plan 12.0378
Annual Dividend Option - Direct Plan 10.5812
Growth Option - Direct Plan 19.0966

Date of Inception
Regular Plan

Direct Plan
Expense Ratio+ :

September 27, 2010
January 01, 2013
1.49% (Regular)
0.74% (Direct)

® Growth

 Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

10,000 per application

Options

Minimum Application size
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of %1
Minimum Redemption Size 500 or 50 units

Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUMR  72.80

In Crs)

Month end AUM R InCrs) 69.05

% Maturity Profile

80% 65.13%
60%
40% 1 21.83% .
20% 13.04%
0% + T T
3-5Years  Greater than 5 CBLO/Rev
years Repo/NR/NP

L&T Financial Services

Portfolio Allocation

Mutual Fund

Name of Instrument Rating/Industry % to Net Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS Others
Listed/Awaiting Listing on the Exchange CBLO/ Reverse Repo 63.42%
Non Convertible Debentures Net Receivable/Payable 1.71%
Export-Import Bank of India ~ CRISIL AAA 7.36%  Grand Total 100.00%
Nuclear Power Corporation Of CRISIL AAA 7.35% :
India Limited Ave(;.a:::jedMaturl.ty 2.02 years
Power Finance Corporation  CRISIL AAA 7.12% Modified Duration 1.53 years
Limited YTM 8.30%
NHPC Limited IND AAA 5.58%
Total 27.41%
GOVERNMENT BONDS
06.79% GOI 15-MAY-2027  SOVEREIGN 6.74%
07.68% GOI 15-DEC-2023 SOVEREIGN 0.72%
Total 7.46%

% Rating Profile % Asset Allocation Profile
CBLO/Rev Repo/
NR/NP
1.71%
/
CBLO/Reverse Repo
AAA/ 63.42%
— AAA(SO)
27.41%
NCD
27.41%
Sovereign

7.46%

Dividend History

GOVERNMENT BONDS
7.46%

Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ?) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-Apr-18 10.8413 0.0400 0.0432
26-Mar-18 10.8903 0.0401 0.0433
26-Feb-18 10.8518 0.0401 0.0433
Direct Plan - Monthly Dividend
25-Apr-18 12.0848 0.0267 0.0288
26-Mar-18 12.1040 0.0268 0.0289
26-Feb-18 12.0264 0.0268 0.0289
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?:rg?ig:t%Of (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 310/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment
or Purchase applying First in First out basis - Nil

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website
www.tfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Triple Ace Bond Fund L&T Financial Services

Data as on April 27, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on April 27, 2018) % Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 10.8312 DEBT INSTRUMENTS National Highways Authority CRISIL AAA 3.92%
Semi Annual Dividend - Regular Plan 14.9923 Listed/Awaiting Listing on the Exchange ofinda ] '
Annual Dividend - Regular Plan 10.4665 Non Convertible Debentures Rural aec"'f"a“o” Corporation  cpiy AaA 2.18%
’ . . Limite: ’
- Reliance JIO Infocomm Limited ~ CRISIL AAA 11.22%
BGrovvth :Ian | RePglquIar Plan 411(252223421 ; | i ‘ | flI . ° total 93.59%
onus - Regular Plan b ower Grid Corporation of India
.. CRISIL AAA 11.20%
Quarterly Dividend - Direct Plan 11.0330 Limited °  Others
Semi Annual Dividend - Direct Plan 17.2360 Housing and Urban Development CARE AAA 11.08% CBLO / Reverse Repo 2.55%
Growth Plan - Direct Plan 44.7285 Corporation Limited ' ,
Bharat Petroleum Corporation CRISIL 10.98% Net Receivable/Payable 3.86%
. Limited 75" Grand Total 100.00%
Date of Inception - ’
NTPC Limited CRISIL AAA 10.76% .
Regular Plan March 31, 1997 Indian Railwav Finance Average Maturity 3.35 years
; i itway Fi
Direct Plan January 01, 2013 Corporation Limited CRISIL AAA 10.74% Modified Duration 2.74 years
Expense Ratio+ : 0.50% (Regular) ul heC Limited RS 10.36% Y™ 8.32%
0.25% (Direct tratech Cement Limite AAA .36% .32%
Options e Growth HDFC Bank Limited CRISIL AA+ 6.74%
 Dividend (Reinvestment
and Payout) Export-mport Bank of India CRISIL AA+ 4.41%
1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend
Minimum Application size  ¥10,000 per application
(Initial) and in multiples of 1
thereafter
. o o . . o . .
Additional Investment 1,000 per application 7 Rating Profile % Asset Allocation Profile
and in multiples of %1 CBLORey AA+/ CBLO/Reverse /NP
-t Repo/ NRNP /0 Repo — 3.86%
0,
Minimum Redemption Size %500 or 50 units 6.41% 11.15% 225 A)\

\

Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R 226.50

In Crs)

Month end AUM R In Crs) 222.46

% Maturity Profile

100% 93.59% NCD
0

20% AN 93.59%

60% AAA(SO)

0% 82.44%

(]
20% 6.41%
0% Dividend History
' ) ) Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
2 -5 Years CBLO /Rev Repo/NR/NP declaration (?) (Corporate) (Non-Corporate)
() Per Unit () Per Unit

Regular Plan - Quarterly Dividend
23-Mar-18 11.0626 0.1338 0.1445
22-Dec-17 11.1662 0.1338 0.1445
20-Sep-17 11.3502 0.1338 0.1445
Direct Plan - Quarterly Dividend
23-Mar-18 11.2611 0.1338 0.1445
22-Dec-17 11.3558 0.1338 0.1445
20-Sep-17 12.2214 0.1338 0.1445
Regular Plan - Annual Dividend
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
16-Mar-16 10.1354 0.0335 0.0361
Regular Plan - Semi Annual Dividend
23-Mar-18 15.4356 0.2677 0.2889
20-Sep-17 15.8791 0.4015 0.4334
23-Mar-17 15.3825 0.3346 0.3611
Direct Plan -Semi Annual Dividend
23-Mar-18 17.6797 0.2677 0.2889
20-Sep-17 18.0779 0.4015 0.4334
23-Mar-17 17.4652 0.3346 0.3611

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular and stable income for the unitholders of the Scheme. The corpus of the scheme would be invested primarily in debt market securities such as
nonconvertible debentures, bonds issued by corporates, bank and government, commercial paper, certificate of deposits and other money market instruments. The scheme would invest
predominantly in securities rated by the Credit Rating and Information Services of India Limited (CRISIL), or any other rating agency.

Exit Load: NIL (w.e.f. November 11, 2016)
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33
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L&T Gilt Fund

Data as on April 27, 2018

L&T Financial Services
Mutual Fund

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 27, 2018) £ Assets Assets
Quarterly Dividend - Regular Plan 11.8778 DEBT INSTRUMENTS Others
Growth - Regular Plan 42,5475 GOVERNMENT BONDS CBLO/ Reverse Repo 61.42%
Quarterly Dividend - Direct Plan 12.5510 06.79% GOl 15-MAY-2027 SOVEREIGN 21.20%  NetReceivable/Payable 1.52%
0,
Growth - Direct Plan 446924 07.59% GOI 11-JAN-2026  SOVEREIGN 9619% NetAssets 100.00%
07.17% GOI 08-JAN-2028 ~ SOVEREIGN 6.25%  Average Maturity 3.28 years
Date of Inception Total 37.06% Modified Duration 2.31 years
Regular Plan March 29, 2000 YT™M 8.00%
Direct Plan January 01, 2013
Expense Ratio+ : 1.69% (Regular)
0.49% (Direct)
Options o Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size  ¥10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter % Rating Profile % Asset Allocation Profile
Minimum Redemption Size 500 or 50 units Sovereign GOVERNMENT BONDS
Fund Manager Mr. Jalpan Shah and 37.06% NR/NP 37.06%
Mr. Shriram Ramanathan | 1.52%
(w.e.f. April 03, 2017) N
Benchmark I-SEC Composite Index
Monthly Average AUM R 156.17
In Crs)
Month end AUM R InCrs) 153.67
% Maturity Profile
100%
0
80% 62.94%
60% CBLO/Reverse Repo
0, 0
40% 37.06% CBLO/Rev Repo/ 61.42%
20% NR/NP
62.94%
0% + T d
Greater than 5 years  CBLO/Rev Repo/NR/NP
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration ) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit

Regular Plan - Quarterly Dividend

23-Mar-18 12.0970 0.1338 0.1445
22-Dec-17 12.3898 0.1673 0.1806
20-Sep-17 12.7566 0.1673 0.1806
Direct Plan - Quarterly Dividend

23-Mar-18 12.7508 0.1338 0.1445
22-Dec-17 12.9996 0.1673 0.1806
20-Sep-17 13.3223 0.1673 0.1806

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Monthly Income Plan L&T Financial Services
(Monthly Income is not assured and is subject to the availability of distributable surplus)

Mutual Fund
Data as on April 27, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on April 27, 2018) £4 Assets Assets
Monthly Dividend - Regular Plan 10.7740 BEtBLI;:STthJ'ME["TS the Exch State Bank of India Banks 0.30%
Quarterly Dividend - Regular Plan 11.3925 ,\,'Z:c(,n"",’:,'tﬁﬂf’e 62;,19,,&%56 xchange Icici Bgnk Limited Banks_ 0'30:/‘1
Growth Plan - Regular Plan 33.0146 National Bank for Agriculture & o  entlimited Retallng 0.29%
. X Rural Development CRISIL AAA 10.11%  Lumax Industries Limited Auto Ancillaries 0.29%
Monthly DIYIFiend - D".eq Plan 11.3362 Small Industries Development CARE AAA 10.07% Shree Cements Limited Cement 0.27%
Quarterly Dividend - Direct Plan 11.7522 F%’_‘k 0;"_‘|d'a ‘ ’ Brigade Enterprises Limited Construction 027%
Growth Plan - Direct Plan 34.2636 goﬁggra%'a’r‘]’aﬁm‘i?ggce CRISIL AAA 10.02%  MindTree Limited  Software 0.26%
IF_{urvatl lélectr\ﬁcation Corporation -pisii AAA 972% EiLr{gitPeZarmaceuucal Industries  py o ceuticals 0.26%
Date of Inception ICIC1 Bank Linited ICRA AA+ 501%  Asian Paints Limited Sonsumer Non 025%
Regular Plan July 31, 2003 Total 44.93% ) o urables .
Direct Plan January 01, 2013 MONEY MARKET INSTRUMENT Graphite India Limited Industrial Products 023%
. Commercial Paper/Certificate of Deposit Axis Bank Limited Banks 0.23%
Expense Ratio+: 2.43% (Regular) HDFC Bank Limited IND AT+ 9.97%  Indian Bank Banks 0.23%
1.83% (Direct) Total 9.97%  Eicher Motors Limited Auto 0.22%
Options o Growth Egg%\ﬁvsgggqszi;‘g:?he stock exchanges Bharti .A"Tel. L|m\teld o Telecom - Services 0.21%
e Dividend (Reinvestment HDFC Bank Limited Banks 0.84% Max Financial Services Limited ~ Finance 0.21%
and Payout) Reli Industries Limited Petrol Products 0'700/ Endurance Technologies Limited Auto Ancillaries 0.20%
1. Monthly Dividend Hiluas?rcme Se\feflc:‘e;elrr:lF?nance etroleum Froduc Y7 UPL Limited Pesticides 0.19%
2. Quarterly Dividend Corporgtion LimFi’ted Finance 0.68% g wti Infratel Limited Telecom - Equipment 0.19%
Minimum Application size 10,000 per application Future Lifestyle Fashions Limited Retailing 0.64% NCC Limited %()Ar&?sizgism'ect 0.19%
(Initial) and in multiples of 1 Indusind Bank Limited Banks 062% o ndiatisl Conieal e
thereafter The Ramco Cements Limited  Cement 0.62%  Bharat Electronics Limited Goods P 0.18%
Additional Investment 1,000 per application Larsen & Toubro Limited Construction Project 0.55%  Natco Pharma Limited Pharmaceuticals 0.17%
and in multiples of X1 ITC Limited Consumer Non 051% lata Steel Limited Ferrous Metals 0.17%
thereafter K Mahind K Limited Durakbles 0.50% The India Cements Limited Cement 0.13%
Minimum Redemption Size %500 or 50 units Kotak Mahindra Bank Limited  Banks 0% Hindustan Petroleum 0
Dishman Carbogen Amcis . AT Petroleum Products 0.12%
Fund Manager Mr. Jalpan Shah Limited Pharmaceuticals 0.50%  Corporation Limited
: ; imited Lupin Limited Pharmaceuticals 0.06%
(Debt portion) Vedanta Limited Non - Ferrous Metals 0.49%  Tt3 Steel Limited - Partly Paid
(w.e.f. May 30, 2016) Maruti Suzuki India Limited ~ Auto 046%  Up Ferrous Metals 0.00%
and Mr. Venugopal Hindustan Unilever Limited Consumer Non 044% Total 19.96%
Manghat (Equity portion) industan Unilever Limite Durables A4 RN CE SHARES
Benchmark CRISIL Hybrid 85+15 - Engineers India Limiteq Construction Project 042%  Listed/awaiting listing on the stock exchanges
Conservative Index Iatq ansultancy Services Software 0.429%  Lee Er:jtertainment Enterprises  Media & 0.02%
imite ’ Limite Entertainment :
IMOCnt;“y Average AUM R 50.47 HCL Technologies Limited Software 0.41%  Total 0.02%
LA E Ashoka Bildcon Limited Construction Project 0.40%  GOVERNMENT BONDS
Month end AUM ( In Crs) 49.75 Sobha Limited Construction ‘ 0.40% 07.59% GOI 11-JAN-2026 SOVEREIGN 19.80%
Sterlite Technologies Limited gfﬁgg;sbﬁgg‘pmem 0.39% ;ot:l 19.80%
. . thers
% Rating Profil iaj Fi imi i 389
o-Rating troire gflaj ;lnaice.th;nted Enance Durabl 8?2;’ CBLO/ Reverse Repo 6.67%
CBLO/Rev AA+ B ue Far Imll_e ited F.onsumer urables 0'370/0 Net Receivable/Payable -1.35%
Repo/NR/NP  AA+(SO) bajay FInserv Lmited fnance 2% Grand Total 100.00%
o Jindal Steel & Power Limited Ferrous Metals 0.37% -
5.32% 501%  Al+ Ahltwalia Contracts India _ Average Maturity 3.04 years
9.97% Limited Construction 0.36%  Modified Duration 2.34 years
UltraTech Cement Limited Cement 036% YTM 1.77%
. Tata Chemicals Limited Chemicals 0.36% - .
Sovereign ) . Dividend History
19.80% Grasim Industries Limited Cement 0.35%
R Zee Entertainment Enterprises ~ Media & 0339, HecordDate NAVason  Quantumof  Quantum of
Limited Entertainment .33% Record Date )  Dividend Dividend
L (Corporate) (Non-Corporate)
Indraprastha Gas Limited Gas 0.33% ®) Per Unit ®) Per Unit
Muthoot Finance Limited Finance 0.33% Regular Plan - Monthly Dividend
HEG Limited Industrial Products 032% 2 Y
K.PR. Mill Limited Textile Products 031%  25Ap-18 108184 0.0400 0.0432
% A All . Profil 26-Mar-18 10.7759 0.0401 0.0433
l s Asset Allocation Profle 26-Feb-18 10.8895 0.0401 0.0433
EQUITY & NCD Direct Plan - Monthly Dividend
EQUITY RELATED  apay EQU'FIgLi‘TEEgU'TY 44.93% 25-Apr18 11.3793 0.0400 00432
19.98% AAA(SO) 19.98% 26-Mar-18 11.3247 0.0401 0.0433
39.92% \ 26-Feb-18 11.4345 0.0401 0.0433
Record Date NAV as on date Quantum of Quantum of
of declaration Dividend Dividend
% Maturity Profile NR/NP (Corporate) (Non-Corporate)
40% -1.35% Regular Plan - Quarterly Dividend
o, |30.06% CBLO/Reverse 23-Mar-18 11.5021 0.1338 0.1445
30% 24.84% . Repo 22-Dec-17 11.7444 01338 0.1445
20% 19.80% 19.98% 6.67% 20-Sep-17 11.9361 0.1338 0.1445
10% 0 MONEY MARKET Direct Plan - Quarterly Dividend
° 5.32% |NS;|9'R9U7I\°/}ENT 23-Mar-18 11.8491 0.1338 0.1445
9 T T T T ) ° ! -Dec-
0% GOVERNMENT BONDS 22-Dec-17 12.0702 0.1338 0.1445
0-1 2-5 Greater EQUITY CBLO/ 19.80% 20-Sep-17 12.2389 0.1338 0.1445
Year  Years than & EQUITY  Rev

5years RELATED Repo/
NR/NP

Pursuant to declaration/ payment of dividend, the NAV will fall to the
extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective (Monthly Income is not assured and is subject to the availability of distributable surplus): To generate monthly income through investments in a range of Debt, Equity and
Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) gurchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switc|

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33

ed out on or after 1 year from the date of allotment — Nil.
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L&T Resurgent India Corporate Bond Fund L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on April 27, 2018) £4 — Industry Assets - T — Industry Assets
. o DEBT INSTRUM Jhajjar Power Limited (Partial Corporate
Dividend Option - Regular Plan 10.6068 Listed/Awaiting Listing on the Exchange Gudrantee of CLP India Pvt Ltd) :( A IND AA+(50) 1.28%
ovl on Convertible Debentures Nagpur Seoni Expressway Limited (Nhai
Annual Dividend - Regular Plan 11.2086 ﬁ‘e“‘atnée Utilities and Power Private CRISL AAA — én%&tyﬁecewat’)ies) VC CAREAAAGSO)  1.24%
ion - Imite: : ewan Housing Finance Corporation
Growth Option - Regular Plan 12.8820 Andhra Pradesh Expressway Limited CRA AAAGO) 6.96% pewan g P CARE AA 121%
Dividend Option - Direct Plan 10.9433 (Nhai Annuity Receivables) ) ’ Patel Knr Heavy Infrastructures Private CARE AA(SO) 1.15%
o ) SP Jammu Udhampur Highway Limited ICRA AAA(SO) 5.88% Limited (Nhai Annuity Receivables) o
Annual Dividend - Direct Plan 11.4673 (NHAI Annuity Receivables) ~ Syndicate Bank ) CARE AA- 1.03%
Growth Option - Direct Plan 13.2483 OptionOn (aT ey Umted Ut icRa Aaas0)  5.78%  Cholamandalam jnvestment and Finance - cga A 099%
Housing Development Finance CRISIL AAA 5.77% Tata Sons Limited CRISIL AAA 0.99%
Corporation Limited ST Power Finance Corporation Limited CRISIL AAA 0.99%
Date of Inception Intime Properties Limited (Commercial AAA o M;:Iwa Iuram Finar?ce Lilmite(li I CARE AA 0.80%
p Mortgage Backed Security) . IND AAASO) 526% NHPCpL?mited IND AAA 0.81%
Regular Plan February 02, 2015 Sikka Ports & Terminals Limited (erstwhile  -pic; o 4.19% Kudgi Transmission Limited (Fixed Booled ICRA AAA(SO) 0.59%
Direct Plan February 02, 2015 Reliance Ports & Terminals Ltd) ' transmission charges collected by PGCIL) 77
. - (Nt Ay Recenabey > e CRILAAASO) - 3de%  Eherst Aluminy Compenyimied - ICRA A oty
xpense Ratio+ : Indusind Bark Limited CRISIL AA 339% termtake or pay agreementwith IOCD) ~ CRISILAAAGSO) — 0.58%
1.59% (Regular) SBI Cards & Payment Services Private CRISIL AAA 3.19% Nagpur Seoni Expressway Limited (Nhai CRISIL AAA(SO) 0.48%
o N Limited ) ) Annuity Receivables) —n
0.84% (Direct) Rural Electrification Corporatlog z_\ml}jed CRISIL AAA 2.96% Bank of Baroda CARE AA 0.36%
. NRSS XXXI B Transmission Limited (Fixe Yes Bank Limited CARE AA 0.20%
Options ® Growth Eoglgcé It[;ansmnssnon charges collected CRISIL AAA(SO) 2.89% Deeswaann HO'EQ{@ Finance Corporation CARE 0 200/0
e Dividend option Limi VY v
(Payout andogeinvestment) B%arat Petroleum Corporation Limited CRISIL AAA 2.16% ngfd 89.25%
) U Indiabulls Housing Finance Limited CARE AAA 2.00% MONEY MARKET INSTRUMENTS
e Annual Dividend India Infoline Housing Finance Limited ~ ICRA AA 1.98% Commercial Paper/Certificate of Deposit
(Payout and Reinvestment) Business Broadcast News HoldingS. Indostar Capita Finance Limited CRISIL AT+ 0.99%
. L i L Limited (Corporate Guarantee - Reliance  CARE AA+(SO) 1.91% Axis Bank Lﬁnited ICRA AT+ 094%
Minimum Application size 5,000 per application Capital Limited) Dewan Housing Finance Corporation ‘
(Initial) i i lkiales of B, | Reliance Industries Limited CRISIL AAA 191% [ 9 P CRISIL AT+ 0.19%
niua ar? Infmu ples ot Re. HPCL-Mittal Energy Limited (Long term | -p A aAn 1.63% %-m'atfd 2.12%
N thereafter o }{akl_e or pay a reemer;% vtwth HPCD) e Others e
Additional Investment 1,000 per application lance Bas fransportation CRISIL AAA 1.54%  CBLO/Reverse Repo 6.00%
) ! Infrastructure Limited Net Receivable/Payabl 2.63%
and in multiples of Re. 1 East North Interconnection Company %yﬁ 63%
thereafter Liﬁmted (F\x‘f‘ed pcéolljed ‘%acnsgnisswon CRISIL AAA(SO) 1.42% Grand Tota 100.00%
. . . . charges collecte PGCIL; A Maturi 3.82
Minimum Redemption Size 500 or 50 units Mah?ndra & Mahinéra Financial Services  |\p aAnA 1.41% verage va url-ty years
. Uit A% Modified Duration 2.77 years
Fund Manager Mr. Shriram Ramanathan HIDFC Bank Limited CRISIL AA+ 140%  YTM 8.72%
and Mr. Vikas Garg Union Bank of India CRISIL AA+ 1.40%
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond % Rating Profile % Asset Allocation Profil
sse: ocation Profile
Fund Index CBLO/Rev  AA+/ °
Monthly Average AUM R 2,541.64 Repo/ NRANP AA+(SO) CBL%’ Rever-‘ﬁR/NP
In Crs) . 863% 5.99% €po
e, B AN/ 6.00% 2.63%
Month end AUM R InCrs)  2,494.83 027 AA(SO) MONEY MARKET
\ 11.71% INSTRUMENTS
. . . A’I + 2 . 1 2 %
% Maturity Profile 2.12%

—

40% 35.949% 37.50%
30%
209
% 11.15% 8 63
10% 6.78% 63%
0% +
0-1 1-2  2-5 Greater CBLO/Rev N
year years years than 5 Repo/NR/NP AAA(SO) o
years 69.93% 89.25%

Record Date

NAV as on date of

Dividend History
Quantum of Dividend

Quantum of Dividend

declaration ) (Corporate) (Non-Corporate)
() Per Unit () Per Unit

Regular Plan - Monthly Dividend
25-Apr-18 10.6832 0.0400 0.0432
26-Mar-18 10.7580 0.0401 0.0433
26-Feb-18 10.7170 0.0401 0.0433
Direct Plan - Monthly Dividend
25-Apr-18 11.0197 0.0400 0.0432
26-Mar-18 11.0870 0.0401 0.0433
26-Feb-18 11.0353 0.0401 0.0433
Regular Plan - Annual Dividend
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
16-Mar-16 10.7784 0.2007 0.2167
Direct Plan - Annual Dividend
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528
16-Mar-16 10.8051 0.2007 0.2167

Pursuant to declaration/ ;)ayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value %10

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To seek to generate income by investing primarily in debt and money market securities of fundamentally strong corporates / companies in growth sectors which are closely associated
with the resurgence of domestic economy, with a flexibility to follow more conservative investment approach during economic downturns.

There is no assurance that the objective of the Scheme will be realised and the Scheme does not assure or guarantee any returns.

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the
date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Financial Services

Fund Manager wise Scheme Details Mutual Fund
Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 15
1 L&T Equity Fund 1 L&T Liquid Fund (Co-PM)
2 L&T India Special Situations Fund 2 L&T Short Term Income Fund (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Income Opportunities Fund (Co-PM)
4 L&T Dynamic Equity Fund (Equity Component) 4 Fixed Maturity Plans
5 L&T Infrastructure Fund 5 L&T Triple Ace Bond Fund (Co-PM)
6 L&T India Prudence Fund (Equity Component) 6 L&T Resurgent India Corporate Bond Fund (Co-PM)
7 L&T Midcap Fund (Co-PM) 7 L&T India Prudence Fund (Debt Portion)
8 L&T Emerging Businesses Fund (Co-PM) 8 L&T Short Term Opportunities Fund (Co-PM)
9 L&T Flexi Bond Fund (Co-PM)
Sr. No. Mr. Venugopal Manghat. 10 L&T Cash Fund (Co-PM)
Total No. of years of experience: 21 -
1 L&T India Large Cap Fund 11 L&T Bénklng and PSU Debt Fund (Co-PM)
2 L&T India Value Fund 12 L&T Gilt Fund (Co-PM)
3 L&T Monthly Income Plan (Equity Component)
4 L&T Equity Savings Fund (Equity Component) sr. No. Mr. Jalpan Shah .
5 L&T Arbitrage Opportunities Fund TOtaI.N(?' of years of experience: 11
6 L&T Business Cycles Fund 1 L&T Liquid Fund (Co-PM)
2 L&T Ultra Short Term Fund (Co-PM)
Sr. No. Mr. Vihang Naik 3 L&T Short Term Opportunities Fund (Co-PM)
Total No. of years of experience: 09 4 L&T Flexi Bond Fund (Co-PM)
1 L&T Tax Saver Fund B L&T Gilt Fund (Co-PM)
2 L&T Midcap Fund (Co-PM) 6 L&T Banking and PSU Debt Fund (Co-PM)
3 L&T Long Term Advantage Fund - | 7 L&T Cash Fund (Co-PM)
4 L&T Emerging Opportunities Fund Series - | 8 Fixed Maturity Plans
9 L&T Monthly Income Plan (Debt Portion)
sr. No. Mr. Karan Desai ) 10 L&T Dynamic Equity Fund (Debt Portion)
Total No. of years of experience: 10 11 L&T Equity Savings Fund (Debt Portion)
! L&T Equity Fund* 12 L&T Triple Ace Bond Fund (Co-PM)
2 L&T India Large Cap Fund* 13 L&T Floating Rate Fund (Co-PM)
3 L&T India Special Situations Fund*
4 L&T India Value Fund* Sr. No. Mr. Vikas Garg
5 L&T India Prudence Fund* Total No. of years of experience: 12
6 L&T Emerging Businesses Fund* 1 L&T Ultra Short Term Fund (Co-PM)
7 L&T Arbitrage Opportunities Fund* 2 L&T Floating Rate Fund (Co-PM)
8 L&T Business Cycles Fund* 3 L&T Short Term Income Fund (Co-PM)
4 L&T Income Opportunities Fund (Co-PM)
S No. Mr. Praveen Ayathan 5 L&T Resurgént India Corporate Bond Fund
Total No. of years of experience: 23 6 Fixed Maturity Plans
1 L&T Arbitrage Opportunities Fund
2 L&T Equity Savings Fund (Equity Component)
3 L&T Dynamic Equity Fund (Equity Component)

*For investments in Foreign Securities

+The expense ratios mentioned for the schemes excludes additional expenses of up to 0.30% of daily net assets of the scheme, charged in compliance with the conditions
prescribed and service tax/GST on investment management fees.
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Performance of Schemes L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1 vear 3 year 5 vear Date of Inception| CAGR Returns PTP Returns*
Y Y Y of the Scheme (%) (in%)

Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ 15.95 11.89 18.43 16/May/2005 17.98 85347.00

S&P BSE-200 TRI 17.04 12.83 16.24 63259.93
S&P BSE SENSEX TRIA 18.88 10.71 14.15 62841.83
L&T Equity Fund - Direct Plan (G)* 16.80 12.70 19.24 01/1an/2013 1717 23264.28
S&P BSE-200 TRI 17.04 12.83 16.24 1471 20777.44
S&P BSE SENSEX TRIA 18.88 10.71 14.15 13.18 19343.66
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 16 May, 2005 to 31 July, 2008 and TRl values from 1 Aug, 2008 onwards.
L&T India Special Situations Fund - Regular Plan (G)* 18.33 14.64 19.98 22/May/2006 52020.00
S&P BSE-200 TRI 17.04 12.83 16.24 42603.77
S&P BSE SENSEX TRIA 18.88 10.71 14.15 39137.80
L&T India Special Situations Fund - Direct Plan (G)< 19.31 15.52 20.86 01/Jan/2013 25096.82
S&P BSE-200 TRI 17.04 12.83 16.24 20777.44
S&P BSE SENSEX TRIA 18.88 10.71 14.15 19343.66
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund - Regular Plan (G)¢ 27.32 27.60 NA 12/May/2014 28678.00
S&P BSE Small Cap TRI 20.41 19.89 NA 24979.69
S&P BSE SENSEX TRIA 18.88 10.71 NA 15805.99
L&T Emerging Businesses Fund - Direct Plan (G)* 28.39 28.54 NA 12/May/2014 29519.00
S&P BSE Small Cap TRI 20.41 19.89 NA 24979.69
S&P BSE SENSEX TRIA 18.88 10.71 NA 15805.99
L&T India Prudence Fund - Regular Plan (G)* 12.15 12.39 19.18 07/Feb/2011 26861.00
Benchmark$ 13.63 11.46 14.04 22095.60
S&P BSE SENSEX TRIA 18.88 10.71 14.15 21655.28
L&T India Prudence Fund - Direct Plan (G)* 13.37 13.61 20.41 01/Jan/2013 24557.51
Benchmark$ 13.63 11.46 14.04 19187.62
S&P BSE SENSEX TRIA 18.88 10.71 14.15 19343.66

$70 - S&P BSE 200 TRI and 30 - CRISIL Short Term Bond Fund Index
€Fund is co-managed by Mr. Karan Desai (for investments in Foreign Securities). ¥ Fund is co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) 17.49 16.40 20.29 27/Feb/2006 57680.00
S&P BSE-200 TRI 17.04 12.83 16.24 42439.81
S&P BSE SENSEX TRIA 18.88 10.71 14.15 39897.86
L&T Tax Advantage Fund - Direct Plan (G) 18.48 17.25 21.10 01/Jan/2013 25261.69
S&P BSE-200 TRI 17.04 12.83 16.24 20777.44
S&P BSE SENSEX TRIA 18.88 10.71 14.15 19343.66
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund - Regular Plan (G)* 19.10 21.31 30.39 09/Aug/2004 21.72 148680.00
Nifty Midcap 100 TRI 13.28 18.34 22.54 - 19.54 116032.20
S&P BSE SENSEX TRIA 18.88 10.71 14.15 78390.39
L&T Midcap Fund - Direct Plan (G)* 20.16 22.34 31.46 01/Jan/2013 36200.14
Nifty Midcap 100 TRI 13.28 18.34 22.54 25177.33
S&P BSE SENSEX TRIA 18.88 10.71 14.15 19343.66
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund - Regular Plan (G) 19.26 19.08 24.54 27/Sep/2007 17990.00
Nifty Infrastructure TRI 9.06 4.89 9.06 8736.06
S&P BSE SENSEX TRIA 18.88 10.71 14.15 10.67 29280.16
L&T Infrastructure Fund - Ir)”irect Plan (G) 20.41 20.09 25.55 01/Jan/2013 21.38 28080.96
Nifty Infrastructure TRI 9.06 4.89 9.06 ~7.06 14385.98
S&P BSE SENSEX TRIA 18.88 10.71 14.15 13.18 19343.66
L&T Dynamic Equity Fund - Regular Plan (G)* 8.24 5.81 15.60 07/Feb/2011 12.47 23386.00
Benchmark$ 11.33 9.11 11.89 - 10.58 20696.03
S&P BSE SENSEX TRIA 18.88 10.71 14.15 11.28 21655.28
L&T Dynamic Equity Fund - Direct Plan (G)* 9.48 7.03 16.81 01/Jan/2013 14.44 20522.12
Benchmark$ 11.33 9.11 11.89 16976.48
S&P BSE SENSEX TRIA 18.88 10.71 14.15 19343.66

$50 S&P BSE 200 TRI and 50 CRISIL Short Term Bond Fund Index
$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. S.N. Lahiri & Mr. Karan Desai manage 8 Schemes respectively.

b.  Performance data is as on 30th April 2018.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on April 30, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund - Regular Plan (G)¢ 12.51 9.97 15.79 23/0ct/2007 9.72 26549.00
S&P BSE-100 TRI 16.75 11.80 15.07 832 23188.70
S&P BSE SENSEX TRIA 18.88 10.71 14.15 779 22028.41
L&T India Large Cap Fund - Direct Plan (G)¢ 13.40 10.80 16.60 01/Jan/2013 15.18 21237.96
S&P BSE-100 TRI 16.75 11.80 15.07 13.81 19926.45
S&P BSE SENSEX TRIA 18.88 10.71 14.15 RERE 19343.66
L&T India Value Fund - Regular Plan (G)¢ 12.63 17.94 26.53 08/Jan/2010 17.56 38361.00
S&P BSE-200 TRI 17.04 12.83 16.24 1110 23988.19
S&P BSE SENSEX TRIA 18.88 10.71 14.15 1031 22605.04
L&T India Value Fund - Direct Plan (G)¢ 13.60 18.94 27.52 01/Jan/2013 24.79 32541.74
S&P BSE-200 TRI 17.04 12.83 16.24 1471 20777.44
S&P BSE SENSEX TRIA 18.88 10.71 14.15 1318 19343.66
L&T Business Cycles Fund - Regular Plan (G)¢ 12.66 12.99 NA 20/Aug/2014 15.76 17176.00
S&P BSE 200 TRI 17.04 12.83 NA 1237 15387.06
S&P BSE Sensex TRIA 18.88 10.71 NA 950 13985.96
L&T Business Cycles Fund - Direct Plan (G)¢ 13.41 13.72 NA 20/Aug/2014 16.52 17594.00
S&P BSE 200 TRI 17.04 12.83 NA 1237 15387.06
S&P BSE Sensex TRIA 18.88 10.71 NA 950 13985.96
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Monthly Income Plan - Regular Plan (G)* 4.09 6.31 7.78 31/Jul/2003 8.43 33014.60
CRISIL Hybrid 85+15 - Conservative Index 5.63 8.45 9.21 850 33321.89
CRISIL10 Yr Gilt Index® 1.01 574 5.59 539 21706.20
L&T Monthly Income Plan - Direct Plan (G)* 4.86 7.07 8.55 01/Jan/2013 8.30 15281.86
CRISIL Hybrid 85+15 - Conservative Index 5.63 8.45 921 925 16012.26
CRISIL10 Yr Gilt Index® -1.01 574 5.59 6.07 13685.95
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund - Regular Plan (G)* 8.29 7.28 9.42 18/0ct/2011 8.92 17484.00
Nifty 50 Arbitrage (75) + S&P BSE 200 TRI (25) 7.41 7.46 9.23 9.33 17915.35
CRISIL 10 Yr Gilt Index~ -0.94 5.75 5.59 692 15486.32
L&T Equity Savings Fund - Direct Plan (G)* 9.14 8.16 10.25 01/Jan/2013 9.76 16426.71
Nifty 50 Arbitrage (75) + S&P BSE 200 TRI (25) 7.41 7.46 923 | T 897 15801.90
CRISIL10 Yr Gilt Index® -0.94 5.75 5.59 6.08 13694.64
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 6.15 6.31 NA 30/Jun/2014 6.73 12839.00
Nifty 50 Arbitrage Index 439 5.54 NA | e20 12593 61
CRISIL T Yr TBill IndexA 6.13 6.91 NA 13081.83
L&T Arbitrage Opportunities Fund - Direct Plan (G)* 6.79 6.95 NA 30/1un/2014 7.38 13141.00
Nifty 50 Arbitrage Index 439 5.54 NA 620 12593.61
CRISIL 1 Yr TBill IndexA 6.13 6.91 NA 725 13081.83
SFund is co-managed by Mr. Praveen Ayathan & Mr. Karan Desai (For investments in foreign securities.)
Name of the Fund Manager : Mr. Vihang Naik
L&T Tax Saver Fund - Regular Plan (G) 14.17 17.28 21.58 18/Nov/2005 38970.00
Nifty 50 TRI 16.91 10.89 14.03 47653.84
S&P BSE SENSEX TRIA 18.88 10.71 14.15 47225.73
L&T Long Term Advantage Fund - | - Regular Plan (G) 12.25 16.37 21.17 27/Mar/2009 52780.00
S&P BSE 200 TRI 17.04 12.83 16.24 45848.20
S&P BSE SENSEX TRIA 18.88 10.71 14.15 39911.96

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.
L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 4 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.

b.  Performance data is as on 30th April 2018.

c. Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund - Regular Plan (G)* 6.84 7.37 8.07 03/0ct/2006 7.81 23881.19
CRISIL Liquid Fund Index 6.85 7.29 8.05 7.52 23133.56
CRISIL 1 Yr T-Bill Index? 6.13 6.91 6.97 6.32 20333.01
L&T Liquid Fund - Direct Plan (G)" 6.90 7.44 8.13 31/Dec/2012 8.19 15202.55
CRISIL Liquid Fund Index 6.85 7.29 8.05 8.07 15113.76
CRISIL 1 Yr T-Bill Index” 6.13 6.91 6.97 7.11 14410.86
L&T Short Term Opportunities Fund - Regular Plan (G)* 5.51 7.19 7.82 27/Dec/2011 8.30 16575.40
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 8.49 16761.09
CRISIL 1 Yr T-Bill Index? 6.13 6.91 6.97 7.26 15586.90
L&T Short Term Opportunities Fund - Direct Plan (G)* 6.05 7.73 8.32 01/Jan/2013 8.47 15414.49
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 8.37 15337.87
CRISIL 1 Yr TBill Index” 6.13 6.91 6.97 7.10 14404.64
*Fund is co-managed by Mr. Jalpan Shah.
L&T Short Term Income Fund - Regular Plan (G)¢ 6.76 8.67 8.64 04/Dec/2010 8.82 18692.60
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 8.37 18130.21
CRISIL 1 Yr T-Bill Index” 6.13 6.91 6.97 7.12 16631.72
L&T Short Term Income Furr]d - Direct Plan (G)¢ 7.20 9.04 8.97 01/Jan/2013 - 9.07 15870.98
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 8.37 15337.87
CRISIL 1 Yr T-Bill IndexA 6.13 6.91 6.97 710 14404.64
L&T Income Opportunities Fund - Regular Plan (G)¢ 6.02 8.29 8.52 08/0ct/2009 8.36 19875.50
CRISIL Short Term Bond Fund Index 553 7.62 8.28 7.90 19163.13
CRISIL 10 Yr Gilt IndexA 1,01 5.74 5.59 592 16355.75
L&T Income Opportunities Fund - Direct Plan (G)¢ 6.66 8.93 9.03 01/Jan/2013 9.01 15825.31
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 837 15337.87
CRISIL 10 Yr Gilt Index® -1.01 5.74 5.59 6.07 13685.95
L&T Resurgent India Corporate Bond Fund - Regular Plan (G)* 4.87 8.11 NA 02/Feb/2015 8.15 12882.00
CRISIL Composite Bond Fund Index 3.70 7.57 NA 737 12585.20
CRISIL 10 Yr Gilt IndexA -1.01 5.74 NA  5.48 11881.92
L&T Resurgent India Corporate Bond Fund - Direct Plan (G)¢ 5.81 9.06 NA 02/Feb/2015 9.09 13248.30
CRISIL Composite Bond Fund Index 3.70 7.57 NA 737 12585.20
CRISIL 10 Yr Gilt Index® 1,01 5.74 NA  5.48 11881.92
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund - Regular Plan (G)* 4.43 5.69 6.21 31/Mar/1997 7.16 42996.40
CRISIL Composite Bond Fund Index 3.70 7.57 787 | NA NA
CRISIL 10 Yr Gilt IndexA -1.01 5.74 ss9 | NA NA
L&T Triple Ace Bond Fund - Direct Plan (G)° 4.78 6.58 7.02 01/Jan2013 | 735 | 1458223
CRISIL Composite Bond Fund Index 3.70 7.57 7.87 817 15187.66
CRISIL 10 Yr Gilt Index® 1,01 5.74 5.59 6.07 13685.95
L&T Flexi Bond Fund - Regular Plan (G)° 3.61 7.42 8.08 27/5ep/2010 8.43 18483.40
CRISIL Composite Bond Fund Index 3.70 7.57 7.87 805 17987.08
CRISIL 10 Yr Gilt Index” -1.01 5.74 5.59 6.17 15754.67
L&T Flexi Bond Fund - Direct Plan (G)* 4.52 8.26 8.76 01/Jan/2013 9.01 15824.95
CRISIL Composite Bond Fund Index 3.70 7.57 7.87 817 15187.66
CRISIL 10 Yr Gilt Index® -1.01 5.74 5.59 6.07 13685.95
SFund is co-managed by Mr. Jalpan Shah.
L&T FMP - VII (August 1095 DA) - Regular Plan (G) 6.98 8.25 8.29 13/Mar/2013 8.44 15147.90
CRISIL Short-Term Bond Fund Index 553 7.62 8.28 839 15113.92
CRISIL 1 Year T-Bill Index® 6.13 6.91 6.97  7.06 14185.22
L&T FMP - VII (August 1095 DA) - Direct Plan (G) 7.42 8.63 8.60 13/Mar/2013 875 15373.00
CRISIL Short-Term Bond Fund Index 5.53 7.62 8.28 8.39 15113.92
CRISIL 1 Year T-Bill Index® 6.13 6.91 6.97 7.06 14185.22

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.

a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.

Performance data is as on 27th April 2018.

b.
c.  Different plans shall have a different expense structure.
d.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*

of the Scheme (%) (in%)
L&T FVIP - SERIES X - Plan M (1520 Days) - Regular Plan (G) 6.67 7.87 NA 05/Mar/2014 8.16 13846.70
CRISIL Composite Bond Fund Index 3.70 7.57 NA 935 14488 86
CRISIL 10 Yr Gilt IndexA -1.01 5.74 NA 777 13637.02
L&T FMP - SERIES X - Plan M (1520 Days) - Direct Plan (G) 6.83 8.04 NA 05/Mar/2014 8.63 14099.20
CRISIL Composite Bond Fund Index 3.70 7.57 NA 935 14488.86
CRISIL 10 Yr Gilt IndexA -1.01 5.74 NA 777 13637.02
L&T FMP - SERIES X - Plan Q (1511 Days) - Regular Plan (G) 6.98 7.97 NA 14/Mar/2014 8.21 13845.40
CRISIL Composite Bond Fund Index 3.70 7.57 NA 9.25 14404.68
CRISIL10 Yr Gilt IndexA -1.01 5.74 NA 767 13564.75
L&T FMP - SERIES X - Plan Q (1511 Days) - Direct Plan (G) 714 8.13 NA 14/Mar/2014 8.41 13952.90
CRISIL Composite Bond Fund Index 3.70 7.57 NA 9.5 14404.68
CRISIL 10 Yr Gilt IndexA -1.01 5.74 NA 767 13564.75
L&T FMP - SERIES X - Plan R (1506 Days) - Regular Plan (G) 6.91 7.96 NA 19/Mar/2014 8.22 13834.50
CRISIL Composite Bond Fund Index 3.70 7.57 NA 922 14369.03
CRISIL10 Yr Gilt IndexA -1.01 5.74 NA 765 13536.42
L&T FMP - SERIES X - Plan R (1506 Days) - Direct Plan (G) 7.07 8.13 NA 19/Mar/2014 8.44 13950.30
CRISIL Composite Bond Fund Index 3.70 7.57 NA 922 14369.03
CRISIL 10 Yr Gilt IndexA -1.01 5.74 NA 765 13536.42

Name of the Fund Manager : Mr. Jalpan Shah

L&T Ultra Short Term Fund - Regular Plan (G)* 6.69 7.67 8.07 27/Nov/1997 8.12 49291.70
CRISIL Liquid Fund Index 6.85 7.29 gos | NA ‘NA
CRISIL T Yr TBill Indexr 6.13 6.91 6.97 659 36836.72
L&T Ultra Short Term Fund - Institutional Plan (G)* 6.69 7.67 8.26 10/Apr/2003 7.45 29503.11
CRISIL Liquid Fund Index 6.85 7.29 8.05 685 27111.99
CRISIL 1 Yr TBill IndexA 6.13 6.91 6.97 593 23812.76
L&T Ultra Short Term Fund - Direct Plan (G)¥ 7.06 8.05 8.61 01/Jan/2013 8.68 15573.64
CRISIL Liquid Fund Index 6.85 7.29 8.05 807 15110.91
CRISIL 1 Yr TBill Indexr 6.13 6.91 6.97 710 14404.64
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund - Regular Plan (G)¢ 1.29 6.93 8.88 29/Mar/2000 8.33 42547.50
rlr—”SEC Composite Gilt Index 4.15 7.61 goo | NA ”NA
CRISIL 10 Yr Gilt Indexh 1,01 5.74 559 | |  NA NA
L&T Gilt Fund - Direct Plan (G)* 2.78 8.33 9.93 01Jan2013 | 1023 | 1679269
1-SEC Composite Gilt Index 415 761 8.00 15343.59
CRISIL 10 Yr Gilt IndexA .01 5.74 5.59 13685.95
L&T Banking and PSU Debt Fund - Regular Plan (G)¢ 5.86 7.46 7.79 12/Sep/2012 7.89 15327.80
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 839 15741.71
CRISIL 1 Yr TBill IndexA 6.13 6.91 6.97 714 14741.69
L&T Banking and PSU Debt Fund - Direct Plan (G)¢ 6.35 8.02 8.30 01/Jan/2013 8.34 15312.13
CRISIL Short Term Bond Fund Index 5.53 7.62 8.28 837 15337.87
CRISIL 1 Yr TBill Indexr 6.13 6.91 6.97 710 14404.64
L&T Cash Fund - Regular Plan (G)¢ 5.51 6.16 7.02 27/Nov/2006 7.38 22553.70
CRISIL Liquid Fund Index 6.85 7.29 8.05 754 22929.17
CRISIL 1 Yr TBill IndexA 6.13 6.91 6.97  6.34 20181.06
L&T Cash Fund - Direct Plan (G)¢ 6.36 7.02 7.74 01/1an/2013 7.81 14922.72
CRISIL Liquid Fund Index 6.85 7.29 8.05 807 15110.91
CRISIL 1 Yr TBill Indexr 6.13 691 6.97 710 14404.64

€Fund is co-managed by Mr. Shriram Ramanathan.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Jalpan Shah manages 13 Schemes.
b.  Performance data is as on 27th April 2018.
c. Different plans shall have a different expense structure.
d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on April 27, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRBeturns PTP Beturns*
of the Scheme (%) (in%)
L&T Floating Rate Fund - Regular Plan (G)* 733 8.22 833 10/Aug/2005 7.75 25858.50
CRISIL Liquid Fund Index 6.85 7.29 8.05 7.33 24592.73
CRISIL 1 Yr T-Bill IndexA 6.13 6.91 6.97 619 21461.64
L&T Floating Rate Fund - Direct Plan (G)* 7.87 8.76 8.72 01/Jan/2013 8.77 15638.81
CRISIL Liquid Fund Index 6.85 729 8.05 807 15110.91
CRISIL 1 Yr T-Bill Index” 6.13 6.91 6.97 7.10 14404.64
L&T FMP - SERIES X - Plan S (1500 Days) - Regular Plan (G)* 6.99 8.02 NA 25/Mar/2014 8.26 13840.50
CRISIL Composite Bond Fund Index 3.70 7.57 NA 917 14322.18
CRISIL 10 Yr Gilt IndexA -1.01 574 NA ©7.66 13525.99
L&T FMP - SERIES X - Plan S (1500 Days) - Direct Plan (G)* 716 8.18 NA 25/Mar/2014 8.41 13918.40
CRISIL Composite Bond Fund Index 3.70 757 NA 917 14322.18
CRISIL 10 Yr Gilt Index” 1,01 574 NA 766 13525.99
L&T FMIP - SERIES X - Plan T (1500 Days) - Regular Plan (G)" 6.94 811 NA 26/Mar/2014 8.29 13851.20
CRISIL Composite Bond Fund Index 3.70 7.57 NA 9.6 14313.49
CRISIL 10 Yr Gilt IndexA -1.01 574 NA 765 13518.80
L&T FMP - SERIES X - Plan T (1500 Days) - Direct Plan (G)* 7.10 8.27 NA 26/Mar/2014 8.44 13928.50
CRISIL Composite Bond Fund Index 370 757 NA 916 14313.49
CRISIL 10 Yr Gilt IndexA -1.01 574 NA 765 13518.80
L&T FMP - SERIES XI - Plan A (1484D) - Regular Plan (G)' 6.88 7.98 NA 11/Apr/2014 824 13774.40
CRISIL Composite Bond Fund Index 3.70 7.57 NA 931 14338.32
CRISIL 10 Yr Gilt IndexA -1.01 574 NA 7,90 13602.25
L&T FMP - SERIES XI - Plan A (1484D) - Direct Plan (G)" 7.05 814 NA 11/Apr/2014 838 13850.80
CRISIL Composite Bond Fund Index 3.70 757 NA 931 14338.32
CRISIL 10 Yr Gilt IndexA 1,01 574 NA 7.90 13602.25
L&T FVIP - SERIES XIV - Plan A (1233D) - Regular Plan (G)* 715 NA NA 22/Dec/2016 7.07 10962.10
CRISIL Composite Bond Fund Index 3.70 NA NA 350 10473.15
CRISIL 10 Yr Gilt Index” 1.01 NA NA .24 9833.06
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 731 NA NA 22/Dec/2016 7.23 10984.40
CRISIL Composite Bond Fund Index 3.70 NA NA 350 10473.15
CRISIL 10 Yr Gilt IndexA -1.01 NA NA 124 9833.06
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G)* 6.97 NA NA 23/Mar/2017 6.68 10734.50
CRISIL Composite Bond Fund Index 3.70 NA NA 400 1043885
CRISIL 10 Yr Gilt IndexA -1.01 NA NA S 3 987628
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 7.24 NA NA 23/Mar/2017 6.95 10763.80
CRISIL Composite Bond Fund Index 3.70 NA NA 400 1043885
CRISIL 10 Yr Gilt Index” 1,01 NA NA BRRE 9876.28

*Fund is co-managed by Mr. Vikas Garg.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Jalpan Shah manages 13 Schemes & Mr. Shriram Ramanathan manages 12 Schemes.
b.  Performance data is as on 27th April 2018.
c. Different plans shall have a different expense structure.
d.  The performance details have been provided for Regular and Direct Plan separately.
Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end date
of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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L&T Financial Services
Mutual Fund

—

Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta (B) of a portfoliois a number indicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolioin
comparison to the market as a whole.

I Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

I Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation fromthe average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

I Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

I Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

I Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

I Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 andthe entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exitload is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

I Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

0 Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

I Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

I Beta Ratio (Portfolio Beta)

Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

B Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

I Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad: Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad - 380009. Banglore: N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042. Bengaluru: Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027. Bhavnagar: L&T Financial Services, Shop No.FF-5,Gopi Arcade,Waghawadi Road,Bhavnagar
364002. Bhopal: Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011. Bhubaneshwar: 428/3818, 2nd
Floor, Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002. Borivali (Mumbai): 4th Floor, Office No. 405, Orchid Plaza,
Off SV Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092. Chandigarh: Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002. Chennai: 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai (Commander- In- Chief Road), Egmore, Chennai-600105.
Cochin: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024. Coimbatore: 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout,
Bharathiyar Road, Palayam, Coimbatore- 641037. Dalamal (Mumbai): 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman Point,
Mumbai 400021. Ghatkopar (Mumbai): Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai- 400077.
Goa: Shop No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001. Gurgaon (New Delhi): Office no 221, 2nd Floor,
Galleria Market, DLF City Phase 4, Gurgaon - 122002 . Hyderabad: 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally opposite
to Country Club, Begumpet, Hyderabad-500016. Indore: “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar Square,
Indore- 452010. Jaipur: 2nd Floor,Shree ji Tower, C-99, C- Scheme, Jaipur-302001. Jalandhar: SCO-3, 2nd Floor, Puda Complex, Adjoining
Andhra Bank, Opp. Suvidha Centre, Jalandhar City- 144001. Jamnagar: G-43, Ground Floor, Madhav Plaza,Opp SBI Bank,Near Lal Bunglow
Jamnagar -361001. Jamshedpur: 3B, Rear Side,3rd Floor,Fairdeal Complex,H No 7,Main Road Bishtupur,Jamshedpur-831001. Kanpur:
14/1116 D - 2, First Floor, Vodafone Tower , Civil Lines , Kanpur - 208001. Kolhapur: L&T Financial Services,1st Floor,FO1&F02,Jaduben
Plaza,1108/E,Shahupuri,Kolhapur 416001. Kolkata: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071. Lucknow: 1st Floor,
A-16, Indira Nagar, Faizabad Road, Lucknow- 226016. Ludhiana: SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002. Mumbai
(HO): 6th Floor, Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai 400 098. Nagpur: 316, M G House, Rabindra Nath Tagore
Road, Civil Lines, Nagpur- 440001. Nasik: 1st Floor, Devi's Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005. New Delhi:
6th Floor,DCM Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001. Patna: Office
no.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No. 6,Street No.20,Holding No.256,Survey Plot No. 877,Gandhi Maidan Road,
Patna-800001. Pune: Unit No-101,1st Floor, Pramila Apartment, Plot No. 496, B+497 B/1A, Shivaji Nagar, Pune -411016. Rajkot: Business
Avenue, 2nd Floor, Near Punjab Honda, KKV Hall Circle, Kalawad Road, Rajkot - 360005. Surat: 2nd Floor, Rockford Business Centre, Udhana
Darwaja, Ring Road, Surat- 395002. Thane (Mumbai): FB-23, 1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction,
Majiwada, Thane-400607. Trichy: 2nd Floor, Sai Krishna Enclave, Block No. 18, Salai Road, Near Hotel Kanappa, Trichy —620018. Trivandrum:
Parmeswara Towers, T C 15/1948(4), Ganapathy Kovil Road, Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara: Office No
.202 - 203, Second Floor , Sahyog Attrium, Old Padra Road , Vadodara - 390015. Vijayawada: 2nd Floor,Datta Sai Vemuri Towers,N.T.S. No.
452,D.No.39-10-10/1,Veterenary Hospital Road,Labbipeta,Vijayawada,Andhra Pradesh-520010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra: First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad: FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar: G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad: 1st Floor, Renuka Krupa,
Bhagya Nagar, Adalat Road, Auragabad-431005. Bhavnagar: Shop No-FF-5, Gopi Arcade, Waghawadi Road,Bhavnagar -364002. Calicut:
2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut- 673007. Cuttack: 1st Floor, OSL Tower-3, Badambadi Square,
Cuttack-753009. Dehradun: 2nd Floor, 75-A, Mak Plaza, Rajpur Road, Dehradun- 248001. Durgapur: B-27, Biplabi Rasbihari ,Basu
Sarani, Bidhan Nagar, Sector 2A, Durgapur -713212. Gorakhpur: 3rd Floor, A. D. Tower, Bank Road, Gorakhpur- 273001. Guwahati:
2nd Floor, DD Tower, Christian Basti, Guwahati-781005. Hubli: 1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar,
Travellers Bunglow Road, Hubli -580029. Jodhpur: Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002.
Madurai: ADR Towers, 2nd Floor, No. 74- Theni Main Road, Kalavasal, Madurai- 625016. Mangalore: 1st Floor, Aadheesh Avenue,Shop
No.106,0pposite Besant College, M G Road, Kodiala Bail,Manglore-575003. Meerut: 2nd Floor, Metro arcade, Tezgarhi, Near BSNL Office,
Meerut -250004. Mysore: Kiran Mansion, First Floor, No. 646, Chamaraja Double Road, Mysore- 570024. Panipat: NK Tower, 2nd Floor,
GT Road, Panipat-132103. Pondicherry: 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet, Pondicherry-
605008. Raipur: 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi: 1st Floor,45, Garikhana, Near PNB, Harmu
Road, Ranchi -834001. Rourkela: Sector 19, L&T House,Ambagan, Rourkela -769005. Siliguri: 3rd Floor, Infinity Square, Sevoke Road,
Siliguri-734001. Udaipur: 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Varanasi: 2nd Floor,Unit D-64/127-
CH,Arihant Complex,Sigra,Varanasi-221010. Vishakapatnam: D.No : 47-14-5/1, Flat No:303, 2rd Floor,Eswara Paradise,Beside State Bank of
India,Dwarakanagar Main road,Visakhapatnam- 530016.

L&T Investment Management Limited Branch Details
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—

Mutual Fund investments are subject to market risks,

MUTUALFUNDS Sahi Hai read all scheme related documents carefully. CLO4S5S
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